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Legal Disclaimer @

Thisdocumentis for informational purposesonly and is not an offer to buy or the
solicitationof an offer to sellany securities

{ ! {s@tamentsthat are not historicalfacts are forward-looking statementsthat
indicateactionsor resultsof actionsthat may occurin the future, basedon current
availableinformationandunderlyingassumptions

SASdoesnot warranty their accuracy,reliability and completenessThereare a
number of factors such as economic conditions, firms abilities, industry
environmentthat could causeactual resultsand developmentgo differ materially
from those expressedr implied by forward looking statements Investorsshould
not placeunduerelianceonthem.
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Solar Business Sector
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SAS Company  Profile @

Established :1981
Paidin Capital : TWD 5,800mn
Employees  : 4,633zoisi0)
Headquarter :HsinchuScience Park, Taiwan R.O.C.
Products . Solar Wafer / Cell / Module / Power Plant
{ SYAO02YRdzO{ 2 NJ 2 R-IQipl] &

_ Revenue  :2015Jan~ Dec TWD 28,288 **
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SAS Milestones

)1(9)%1 SincAmericanSilicon Products Inc. established

1999 SST establisheih China

2000 Enter Solar Ingot / Wafer Business

2001 SAS IP@ Taiwan (5483 TT)

2008 AcquiredGlobiTechncorporated, TX, USA

2011 Company spin of§ SAS / GWC / SSC

2012 Acquired Covalent Silicon, Japan

2014 Acquired ALEO modulab of Bosch group, Germany
Merged Sunrise Global Solar Energy Co., Ltd. Taiwan ="}

2015 SAS Sunrise Inc. (SSR) established for Solar Power 3
Plant, Project Palo ground breaking } 7

2015 GWC IPO in Taiwan (6488 TT)
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Organization Structure
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SAS Group (Solar) @

Sunrlse Taiwan

Global Solar Energy
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SAS Consolidated Financial @

Statements
TWD mn 2013 % 2014 % 9M-2015 %
Revenue 22,215 100 27,821 100 21,270 100
Gross Margin 2,439 1 3,498 13 3,253 15
Operation Income 629 3 1,447 5 1,782 8
PBT 128 - 1,925 7 1,659 8
PAT 295 1 1,128 4 496 2

Total Debt & Debt
ratio

ROE (%) 1.62 6.16 4.61
EPS 0.57 2.06 0.86

19,088 48 19,304 47 16,146 36

*ROE: annualized rate



SAS 0 Solar Financial Statements @

TWD mn 2013 % 2014 % 9M-2015 %
Revenue 6,662 100 11,917 100 9,479 100
Gross Margin (1,226) (18) (233) 50 1
Operation Income (1,583) (24) (906) () (378) ¥
PBT 149 2 1,287 1 628 7
PAT 295 4 1,128 9 496 5

Total Debt & Debt
ratio

ROE (%) 1.51 5.66 3.02
EPS 0.57 2.06 0.86

11,467 36 11,193 35 9,185 29

*ROE: annualized rate



Global Solar Market Forecast
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Source: Mercom Capi@al Group. llc Dec 2015

Sustainable Growth in the past & future
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Top Solar Market in 2016 @
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SAS Solar Manufacturing Site @

(unit: MW)

(as of Jan 2016)
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