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This presentation has been prepared by Sino-American Silicon Products Inc. (the “Company”). This presentation and the 

materials provided herewith do not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities 

of the Company in any jurisdiction or an inducement to enter into investment activity, nor may it or any part of it form the basis 

of or be relied on in connection with any contract or commitment whatsoever. Any decision to purchase securities in a proposed 

offering should be made solely on the basis of the information contained in the offering circular published in relation to such 

proposed offering, if any. 

 

The information contained in this presentation has not been independently verified. No representation, warranty or 

undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or 

correctness of the information or the opinions contained herein. The information containaed in this document should be 

considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect 

material developments which may occur after the date of the presentation. None of the Company nor any of its affiliates, 

advisors or representatives will be liable (in negligence or otherwise) for any loss howsoever arising from any use of this 

presentation or its contents or otherwise arising in connection with the presentation. 

 

Disclaimer 
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Financial Highlight : 2Q2018 

1. EBITDA= Net income + Tax + interests + depreciation + amortization. 

2. Annualized ROE  & ROA 

3. Net Financial Assets = cash and equivalents + Other  financial assets (current + non-current) 

(NT$mn) 2Q2018 1Q2018 

 17,308  16,891 

 5,291  4,458 

 31%  26 % 

 3,828  2,987 

 20%  20% 

 2,706  2,055 

 16%  12 % 

 NT$1.70   NT$1.23 

 21%  18% 

 10%   9% 

 28,574 
  28,507 

Revenue 

EBITDA*1 

EBITDA % 

EBIT 

ROE*2 

ROA*2 

Net Financial Assets*3 
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EPS 

Net Profit 

Net Profit % 

Operating Profit % 



Group Revenue by Business 

 11,900   12,959   13,173   13,158  

 5,922  

 15,921   15,310  
 18,426  

 46,213  

 28,278  

 27,821   28,269  

 31,599  

 59,371  

 34,200  

FY2014 FY2015 FY2016 FY2017 1H2018 

Solar Semiconductor Wafer 

(NT$mn) 

57% 

43% 

54% 

46% 

58% 

42% 

78% 

22% 

3 

17% 

83% 



Revenue 

Quarterly  Annual 

(NT$mn) (NT$mn) 

7,183 

9,775 

13,577 
14,015 

15,772 16,007 

16,891 
17,308 

3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 

22,215 

27,821 28,269 

31,599 

59,371 

34,200 

2013 2014 2015 2016 2017 1H2018 
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Gross Profit 

Quarterly  Annual 

(NT$mn) (NT$mn) 

220 

729 

1,847 

2,504 

3,313 

3,739 

4,641 

4,861 

3% 

7% 

14% 18% 

21% 

23% 

27% 
28% 

3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 
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2,439 

3,498 

4,271 
3,435 

11,403 

9,502 

11% 

13% 

15% 

11% 

19% 

28% 

2013 2014 2015 2016 2017 1H2018 



Operating profit 

Quarterly  Annual 

(NT$mn) (NT$mn) 

(404) 

(901) 

647  

1,301  

2,094  

2,284  

3,330  
3,408  

-6% 

-9% 

5% 

9% 

13% 
14% 

20% 20% 

3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 

629 

1,447 

2,236 

42 

6,325 

6,737 

3% 

5% 

8% 

0.1% 

11% 

20% 

2013 2014 2015 2016 2017 1H2018 
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Net Profit 

Quarterly  Annual 

(NT$mn) (NT$mn) 

(1,162) 

(907) 

(285) 

743  

1,564  
1,497  

2,055  

2,706  

-16% 

-9% 

-2% 

1% 

10% 
9% 

12% 

16% 

3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 

340  

1,299  
1,056  

(1,289) 

3,519  

4,761  

2% 

5% 
4% 

-4% 

6% 

14% 

2013 2014 2015 2016 2017 1H2018 
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EPS 

Quarterly  Annual 

(2.27) 

(1.37) 

(0.70) 

0.22  

1.34  

0.94  

1.23  

1.70  

3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 

0.57  

2.06  

0.93  

(2.77) 

1.80  

2.93  

2013 2014 2015 2016 2017 1H2018 

(NT$ ) (NT$ ) 
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Leverage Ratios 

 Cash increased due to GWC’s repayment of all bank loans associated with the acquisition of SunEdison 

Semiconductor in 4Q17 

 SAS operates in a healthy financial condition with net cash on book 

Total Bank Debt and Cash 

19,400 

14,439 

 20,343  

 28,236  

4Q17 2Q18 

Total  Bank Debt Cash 

(NT$mn) 
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Dividend Payout since 2013 versus EPS 

Dividend Payout  

0.57 

2.06 

0.93 

-2.77 

1.80 

1.00 

1.80 
1.50 1.50 

3.00 

2013 2014 2015 2016 2017 

EPS 

Dividend 

Dividend 

Payout 

Ratio 

175.4% 87.4% 161.3% NA 166.7% 
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Income statement             

(NT$mn)   2Q18 1Q18 QoQ 2Q17 YoY 

Revenue   17,308  16,891  417  14,015  3,293  

Growth (%) 2.5%  23.5%  

Gross Profit   4,861  4,641  220  2,504  2,357  

Gross Profit Margin (%) 28.1%  27.5%  0.6%  17.9%  10.2% 

EBITDA   5,291  4,458  833  2,695  2,596  

EBITDA Margin (%) 30.6%  26.4%  4.2%  19.2%  11.3% 

Operating  Profit   3,408  3,330  78  1,300  2,108  

Operating Profit Margin (%) 19.7%  19.7%  (0.02%) 9.3%  10.4% 

Profit before Tax   3,889  3,005  884  1,091  2,798  

Profit before Tax Margin (%) 22.5%  17.8%  4.7%  7.8%  14.7% 

Net Profit    2,706  2,055  651  743  1,963  

Net Profit Margin (%) 15.6%  12.2%  3.5%  5.3%  10.3% 

EPS (NT$) 1.70  1.23  38%           0.22  673% 

Income Statements 
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Balance Sheet 

Balance Sheet           

(NT$mn)       2Q18 4Q17 2Q17 

                

Assets             

Cash and cash equivalents 28,236 20,343 8,704 

Account receivable 10,043 8,830 9,132 

Inventories 9,141 10,048 9,079 

Property, plant and equipment 38,058 37,529 38,724 

  Other assets     12,537 12,593 13,606 

Total assets     98,015 89,343 79,245 

                

Liabilities             

Short-term loan 9,059 14,367 8,968 

Account payable 5,498 5,352 5,039 

Long term loan 5,379 5,034 10,126 

  Other liabilities     32,837 20,813 15,133 

Total liabilities     52,773 45,566 39,266 

                

Shareholder Equity       45,242 43,777 39,979 

Key finnancial ratio             

Inventory turnover days 71  74  74  

A/R turnover days 50  52  59  

Current ratio 164%  145% 137% 



Q&A 


