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Sino-American Silicon Products Inc.

Disclaimer

This presentation has been prepared by Sino-American Silicon Products Inc. (the
“Company”). This presentation and the materials provided herewith do not constitute an
offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, nor may it
or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever. Any decision to purchase securities in a proposed offering
should be made solely on the basis of the information contained in the offering circular
published in relation to such proposed offering, if any.

The information contained in this presentation has not been independently verified. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the
information or the opinions contained herein. The information contained in this document
should be considered in the context of the circumstances prevailing at the time and has
not been, and will not be, updated to reflect material developments which may occur after
the date of the presentation. None of the Company nor any of its affiliates, advisors or
representatives will be liable (in negligence or otherwise) for any loss howsoever arising
from any use of this presentation or its contents or otherwise arising in connection with the

presentation.
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RI#51B 58

« BH20015 % - ENFESBRRE2%  BREBFESERER
Z16% °

« ¥ FREEERA(FELARIZR>80%)* -

« RENMBEBESASKURBEETELREE  IRESENSE -

Note :2019F 2 Z R FIE Zrd R 20206 /524 HAIK R 2 7 -

5 — 8
©Sino-American Silicon Products Inc. All rights reserved.



@ PR RBRERAERAT
Sino-American Silicon Products Inc.

P =Ry aRE O 2R

Sl =ERE
PERRRNEERNBEEBLHEFERSWA - ATENSERIFAE
RAEEN R R B R R B R NATE $m%¢ﬁéaﬁ

RESREEZENSE
PEWREABE  ERVEEENSE - BRRE - KISAFERD
RSB -

9
©Sino-American Silicon Products Inc. All rights reserved.



Sino-American Silicon Products Inc.

@ hEHENERGERAT

INCERZES LY EE S L

\
!

(NT$mn) 69,239
65,510
59,371
59,064 EEX
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RA 35 1 22

R2019FEE2FFWIRAEBIBEFT S BE43.51) - PEWRBEREANIESHR - A
EZERMH ERKERRE - oBEE8RIE - WENVBERIZENRE: -

2020FF1F - EEAVBTIERIR

o =
NTD 15,278 E 5 (QoQ : 0.2%)
EBITDA: 5,095E2 (QoQ : 6.6%)
EBIT: 3,766E 3 (QoQ : 8.4%)
ZREFR: 33% (QoQ : -2%)
2R 26K 24.3% (QoQ : -0.3%)
MBI - 18.2% (QoQ : 1.8%)
SR8 E - NTD 2.37 (QoQ : NTD 0.51)

N X X X X X

Note: 1. [BZ: Q¥8:EE = 30225
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B4

=X FT

EEBF %

AR % 7

A HRF F %

Bz &R

=) E ROA*3($1|;)

1Q20 4019 | EWEEX
15,278 15,242 0.2%
5,095 4,780 6.6%
33.4% 31.4% 2.0%
3,766 3,476 8.4%
3,706 3,747 -1.1%
24.3% 24.6% -0.3%
2,187 2,501 11.4%
18.2% 16.4% 1.8%
NT$2.37 NT$1.86 NT$0.51
24.5% 20.8% 3.7%
10.3% 9.2% 1.1%

1.EBITDA=ZKZE 7l + T EE & /7 + B SH B T + FUS + AT 758

2.ROE = ZHB )/ RE-T 191

3.ROA = (FHVEF+ RS 1-BHEE))/ FIIEE
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(NT$mn) (NT$mn )

17,765 60,230

17,308 17,275

59,371
16,891

16,656

16.007 16,107

15,772

31,599
15,242 15,278 27821 28,269

22,215

15,278

3Q17 4Q17 1Q18 2018 3Q18 4Q18 1Q19 2018 3018 4019 1020 2013 2014 2015 20167 2017 2018 2018 1020

Note:
1. 2016 FIR s A 7w/ SunEdison+ 278 (SEMDATIFE & - 2016F B2 EREIZSEMI - B EFI#E 73201612520 2201612531 H -
2. 2018F FBVIFESEERE - 20]19F F2F7 54Tk
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(NT$mn)

5,344
4,861 5,209 5050
4641

3,934
3,739
3,313

1,880

3T 417 1Q18 2018 3418 4218 1218 2019° 30218 4219 1Q20

e Gross Margin = = = GM% (incl. write-off)

Note:
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(NT$mn) ) 33%
7% 9% °
- - ﬁo’
19% -~
13% 1°% "
1% b e M%_ -
-—-— -~
18,642 19,267
11,403
5,050
4,271
3,498 3,435

2,439

2013 2014 2015 z2oMer 2017 2008t 20197 1Q20

——— Gross Margin = = = GM% (incl. write-off)

1. 2016F iRk ar E50 /A SunEdison+E52 (SEMDFYKIE R - 20168 Z I HEEIEIZSEMI - Bz 2016 F12/52H22016%F12/531H -

2. 2018 F BIIFIESIEERE ~ 201 9F F2F 575 RAETE
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(NT$mn)
29%
- A 25%  25% 24%
19% 20%.‘-” ,, \‘ - -
- - I
13% 14% -7 S ‘o
——— 4 \ /
5064 V 4
Vs
v 4%
4,082
3.875 3,747 3706
3,330 3,408
2,565
2,284
2,094
622

3Q17 4Q17 1Q18 2018 30Q18 4Q187 1019 20Q18° 3Q19 4Q19 1Q20

e Operating Profit - = == OP% (incl. write-off)
Note:

1. 2016F iRk ar E50 /A SunEdison+E52 (SEMDFYKIE R - 20168 Z I HEEIEIZSEMI - Bz 2016 F12/52H22016%F12/531H -

2. 2018 F BIIFIESIEERE ~ 201 9F F2F 575 RAETE
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(NT$mn )
24%
0,
19% % _-=
-
e
11%
8% < : 13,515
0, rs ,
3%, ik_ -="a s 13,178
- N 0%, 4
-
6,325
3,706
2,236
1,447
629

2013 2014 2015 20167 2017 2018t 20197

1020

e Cperating Profit - e w= OPY(iNC] wite-off)
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16% 159%, 7\ ;
G — ’
12%_, <7 =
0, - / \ U
10;6_9%”/ \\7%! \ !
- A \

3,716 3%
3,230

2.706 2,787
2,594 2501

2,055

1,564 1,497
1,281

T 3Q19 4018 1020

3Q17 4017 1218 2Q18 3218 4Q18™ 1019 2
-552

e Met Profit - = = = NP% {incl. write-off)
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FE
(NT$mn)
18%
12% 14% _ - =
-—-——
6% -
2 e A% e
_ ——— P
S
ge3s 5%
3,519
2,787
340

2017 20187 20187 1020

2013 2014 2015
1,289

= = = NP% (incl. write-off)

e Net Profit

Note:
1. 2016 FIZ Ik dg BT sk SunEdison+ 2258 (SEMDATICEEE - 20164 F 2 175 & R BIZSEMI - Bz R8/8 32016125 2H 2201612531 H -

2. 2018F FVIFIES)EERIR - 201 9F F2FH5) AR

©Sino-American Silicon Products Inc. All rights reserved.




Sino-American Silicon Products Inc.

@ PEWENARAERAT

2]
==
XA
X
5

FE FE

(NT$) (NT$)

3.86
3.36

2.37
2.06 18

0.93

0.57

0.76

-2.77

3Q17 4Q17 1Q18 2018 3Q18 4Q18% 1Q18 2Q19% 3019 4019 1Q20 2013 24 z2oMs 206t 2017 20187 MH18T 20197 1Q20

Note:
1. 2016 FIZ Ik dg BT sk SunEdison+ 2258 (SEMDATICEEE - 20164 F 2 175 & R BIZSEMI - Bz R8/8 32016125 2H 2201612531 H -
2. 2018F FBVIFESEERE - 20]19F F2F7 54Tk
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> IRABCRISE
« 2020 E¥FRKF] - 20215F1FHc
« 2020 MHFERF] — 2021553FAC %

(NT$mn)

5,000

4,000

3,000

2,000

1,000

-1,000

-2,000

57 2 ATREET

177%

HRETPEYRETOE

AR B B8 T7 IQ SRV #GE -
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AR FIEC 2R vs. IR FFI(BREEATE)

161%

\i/

1,1281,044

*2019F RFIF B F2020F6 524 HIR K E # &R,
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> HEWRM NECEE ERA[CEERE

BIRIREIRF vs. BIREER
EPS ® BBMHRZIREKRF B ERAEERZIRESRA

2.42)
3.86
3.36
1.00 0.93 :
0.57
2.77
2013 2014 2015 2016 2017 2018 2019
175.4% 87.4% 161.3% NA 166.7% 89.3% 129.5%

*2019F RFIF B F2020F6 524 HIR K E # &R,
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\
/

B N2
ll‘m T ~ ; E

E

(NT$§’%;) 2013 2014 2015 2016* 2017 2018* 2019 1Q20
BEIA 22,215 27,821 28,269 31,599 59,371 69,239 65,510 15,278
(%) 20.80%  25.20% 1.60% 11.80% 87.90% 16.60% -5.30% -
EEEF 2,439 3,498 4,271 3,435 11,403 18,642 19,267 5,050
L HETE F (%) 11.00%  12.60% 15.10% 10.90% 19.20% 26.90% 29.40% 33.10%
EBITDA 4,058 4,214 4,184 2,052 11,741 19,030 18,668 5,095
EBITDA 3 (%) 18.30%  15.10% 14.80% 6.50% 19.80% 27.50% 28.50% 33.40%
EEFAN 629 1,447 2,236 42 6,325 13,178 13,515 3,706
BT FF (%) 2.80% 5.20% 7.90% 0.10% 10.70% 19.00% 20.60% 24.30%
BATEA 128 1,925 1,960 -856 5,126 13,318 13,924 3,838
FRETEFZE (%) 0.60% 6.90% 6.90% -2.70% 8.60% 19.20% 21.30% 25.10%
FH 340 1,299 1,056 -1,289 3,519 8,635 8,895 2,787
JEFYE (%) 1.50% 4.70% 3.70% -4.10% 5.90% 12.50% 13.60% 18.20%
EPS (NT$) 0.57 2.06 0.93 -2.77 1.8 3.36 3.86 2.37

Note:
1. 2016 F =5k s BT/ SunEdison+ 2258 (SEMDEIIKIE# - 2016 F B 2 # &R EIZSEMI - RZR98E 732016 F12/52HF2016F12/531 H -
2. 2018F FIFIESEERIE < 2019F F2F5 5| ATEHE
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EEBEER

(NT$ &2) 2013 2014 2015 2016 2017 2018 2019 1Q20
BE
RERNWERE 3,682 5,391 5,902 9,269 20,343 36,829 34,901 29,747
FEUTHR R 4,004 5,019 6,204 8,560 8,830 9,881 8,507 9,109
=78 4,416 1,607 5,749 9,708 10,048 7,881 7,398 7,206
AEE - BERRHE 16,098 15,244 18,905 41,398 37,529 37,439 40,277 41,188
Hih&EE 11,414 13,627 9,427 14,079 12,593 11,955 18,300 21,993
BEERG 39674 40887 46,186 83014 89343 103985 109,383 109,243
afs
FRHAE R 2,576 3,486 2,676 17,704 14,367 9,335 11,465 11,164
SRR 2,754 2,713 2,932 6,328 5,352 5,236 4,180 4,190
BB 4,373 3,807 2,546 16,357 5,034 2,040 0 0
Hit&E 9,385 9,299 9,464 15,399 20,814 39,460 45,122 51,475
BELEE 19,088 19304 17617 55,787 45,566 56,071 60,767 66,829
HEES B 20586 21583 28570 27227 43777 47914 48,616 42414

Note:
1. 2016 F =5k as BT/ SunEdison+ 2258 (SEMDEIIKEE - 2016 5F B ZHIH#ERIEIZSEMI - Bz 9456732016 F12/52H F2016412/531H -
2 2018F FIFIESEERIE « 2019F F2FEZ AT -

S ER IR EITFETEN -
27
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EREENR

NTD
25.00

AR RBC 8%
2019

NTD

251650 [

18%

EIRHE =R
(2020.1Q)

h1E
(2020.5)

NTD

6.62

NTD
355{

NTD

13512

SREER
2020.1Q

Ty g 2

(2020.1Q) (2020.1Q)

Note:
1 BFEES &ﬁ%%Zﬁﬁ

2 HE = ﬁf&ﬁ EHE + SIRABEZ
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28.2%

2020 Q1
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8%

rEa/EW

35bn

HE*

CAGR

SEREME IREFTHA BIREER

BEFIRERFHNE
EEERE fiFE
ER - BEMERM
B{ERER

EH2018F#E -
P ER A A R M 2R A5
BB HI25%

H2011%%E - ElF BeZERRER
EEMREES2 97%
RERFEGHRRE

53%

Note: H# = HERAIEHE + ZIRFIEZ
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BAFEHEE: 2020 £ 1= vs. 2019FFE4=F

(INTSE %) 1Q20 |  4Q19 | EHEE
BTN 13,515 13,506 0.1%

5,015 4,959 1.1%
37.1% 36.7% 1.1%
3,845 3,772 1.9%
3,805 3,853 11.3%

22O F) (%) 28.2% 28.5% -0.3%
REREF 2,880 2,908 -1.0%
AHBEF (%) 21.3% 21.5% -0.2%
SKREH NT$6.62 NT$6.68 -NT$0.06
BRI S 4RANE /ROE*? (s 28.2% 30.9% 2.7%

BEE R ZR/ROA* 1) 12.0% 14.7% -2.7%

1.EBITDA =R 5 7l + T EE B 1 + BT B/ + FU/S + T i 7%
2.ROE = KR F ) IR R-F 191

3.ROA = (FHE B ‘
31
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D

ZEWA & EF
(NTSmn) m Revenue — < = GM %
15,624
15.162 5,6 15591 14,694 14303
13.910 143683 401 s 13,506
. o 38 29 ] 36 5%
12,44
11 973 3
11,205
10,581
26.9%
Lo~ _ 28 4
23.0% -
rd
<
’6 611
3647 3903 4i6 I
1Q16 2Q16 3Q16 4Ql6 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q2

g—
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I=RbkaalE

EBITDA & 1

A\

EBITDA

(NTSmn)

s EBITDA - < - EBITDA to Revenue

22,712 22,648
371%
26.0% 25.79% 264/.. 264%
O =y - 1g221
’I@ 4%
5,015
4,053 4,087 4,046
j I I []
2013 2014 2015 2016 2017 2018 2019 20201Q

g—

XA

B

smd
>

PRYERRBROBRAT

Sino-American Silicon Products Inc.

D

EPS
(NTS)
31.18 31.35
12.68
614 660 o0 6.62
2.54
2013 2014 2015 2016 2017 2018 2019 20201Q
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ralEmR
(NT$ 52) 2013 2014 2015 2016 2017 2018 2019 1Q20
BEUA 15570 15,922 15,310 18,427 46,213 59,064 58,094 13,515
ERFE(%) - 2.3% -3.8% 20.4%  150.8%  27.8% -1.6% -
BEEF 3,663 3,728 4,073 4,130 11,808 22,299 22,847 4,938
EEEFE (%) 23.5% 23.4% 26.6% 22.4% 25.6% 37.8% 39.3% 36.5%
EBITDA 4,053 4,087 4,046 3,025 12,221 22,712 22,648 5,015
EBITDA # (%) 26.0%  25.7% 26.4% 16.4% 26.4% 38.5% 39.0%  37.1%
=E ] 2,194 2,336 2,685 1,378 7,414 17,578 17,897 3,805
EEFFE (%) 14.1% 14.7% 17.5% 7.5% 16.0% 29.8% 30.8%  28.2%
RAENER 2,204 2,679 2,808 1,344 6,875 18,253 18,554 3,922
ELEFE(%) 14.2% 16.8% 18.3% 7.3% 14.9% 30.9% 31.9%  29.0%
] 1,948 2,095 2,044 939 5,278 13,634 13,636 2,880
JEFIE (%) 12.5% 13.2% 13.4% 5.1% 11.4% 23.1% 235%  21.3%
EPS (NT$) 6.14 6.60 5.80 2.54 12.68 31.18 31.35 6.62

Note: 2016 FE 1 1E R CZHESUnEdisonFZF2(SEMDAIK &7 ZOJEEEZ@‘JE’ =
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BEERER

(NT$55) 2013 2014 2015 2016 2017 2018 2019 1020
BE
RERNERS 1,536 2,685 3,662 5,628 18,794 35,214 32,822 28,285
FEULIR X 3,165 3,694 4,538 7,642 7,869 9,226 8,140 8,574
EE 3,291 2,829 3,262 7,307 7,347 7,040 6,849 6,416
REBE - BERZE 9,796 8,972 9,361 31,036 28,202 30,887 34,697 35,747
Hih&EE 3,286 3,204 2,994 8,948 8,020 7,455 14,078 17,691
BESG 21074 21385 23816 60560 70,232 89,822 96,586 96,713
afE
FHERE 1,302 2,069 696 12,982 10,738 5,042 9,886 9,582
FEAF IR R 1,816 1,789 1,383 5,126 4,269 4,870 3,837 3,746
REAER -- -- -- 14,367 3,663 430 0 0
Hith& B 4,821 4,325 5,012 12,267 17,508 36,324 37,790 46,812
BE85 7,939 8,184 7,091 44742 36,178 46,666 51,513 60,140
e P 13135 13,201 16,725 15819 34054 43,156 45073 36,573

Note:

1.2016ZEGWCSERESUnEdison Semiconductor (SEMDEIIER - 20164 /8.2 B1iE 3 & RIEIZ SEMI - BHZERI#E 7320161252 H F2016F12531H -
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