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Disclaimer

This presentation has been prepared by Sino-American Silicon Products Inc. (the “Company”). This presentation
and the materials provided herewith do not constitute an offer to sell or issue or the solicitation of an offer to buy
or acquire securities of the Company in any jurisdiction or an inducement to enter into investment activity, nor
may it or any part of it form the basis of or be relied on in connection with any contract or commitment
whatsoever. Any decision to purchase securities in a proposed offering should be made solely on the basis of the
information contained in the offering circular published in relation to such proposed offering, if any.

The information contained in this presentation has not been independently verified. No representation, warranty
or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or the opinions contained herein. The information contained in
this document should be considered in the context of the circumstances prevailing at the time and has not been,
and will not be, updated to reflect material developments which may occur after the date of the presentation.
None of the Company nor any of its affiliates, advisors or representatives will be liable (in negligence or otherwise)
for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection
with the presentation.
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A5 EE: 2019 vs. 2018

(NT$ Z2) 2019 | 2018 | Yoy
EE TN 65,510 69,239 5.4%

EBITDA*! 18,668 19,030 -1.9%

EBITDA (%) 28.5% 27.5% 1.0%
EBIT 12,049 13,047 -7.6%
=ZXFMN 13,515 13,178 2.6%
EHEFN (%) 20.6% 19.0% 1.6%

A HEEF 8,895 8,635 3.0%
AEEFEF (%) 13.6% 12.5% 1.1%

ARERREZS SRR /ROE*? (st 18.4% 18.8% -0.4%

BEERIR/ROA*3 1) 8.5% 9.1% -0.7%

1.EBITDA=ZKZ 5 71+ TEE & /T + B B FH + FU /S + AT 7588
2.ROE = ZKAFF IR T T 1Tz

3.ROA = (FHLEF+ TG (1- BHHE))/ FIHEE
k ©Sino-American Silicon Products Inc. All rights reserved. \
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(NT$mn) (NT$mn)
17,765 69,239
’ 65,510
17,505
17,308 17,275 50371
16,891
16,656
16,007 16,107
15,772
31,599
15,242 27,821 28,269
| I I
Q317 Q417 Q118 Q218 Q318 Q418 Q119 Q219 Q319 Q419 2013 2014 2015 2016* 2017 2018 2019
Bat

1Note: 2016 FF GWC5ERLSUnEdison+E2(SEMD MU B - 2016F E 2 MR SR RIS SEMI - HIRZMIER2016F12H2H£20165F12H431H -
2 BERENEEN S AR PN E2018F F4EF2019F F2F#
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s Operating Profit = © = OP% (incl. write-off) W Operating Profit = @ = OP% (incl. write-off)

3
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(NT$) "EPS (NT$) HEPS
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3
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B
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BFIERS vs. MEBFICEEELR)

(NT$mn) 52 E R B A SINIREFER m— i | g 82 48 2R —— GFIBLS240%E / BB B ASINREFEN (%)
5,000 177% 170% 200%
’ 161% °
’ 130%
4,000 150%
L WZ 931
) 0,
3,000 100%
! 50%
2,000
1,1281,044 1,036 0%
/] 2 2 /]
1000 86 86
-50%
-100%
-1,000 -150%
-2,000 -1,589 -200%

* 2019 F/RFIBIZ1F2020 46 F24 HR R EH B R #.
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> PEWmBIEEREBFNZIRBES - IBIRBRIRREHEBERSERMNRASZT -

Bz Ffic 5&

HEPS
B2t

BRBRSEH vs. BRERER
EPS ® BBMHRZIREKRF B ERAEERZIRESRA

2.42
200 3.36 3.86
2.06 [ 0.70 1.80
0.57 R l 0-93. -
-2.77
2013 2014 2015 2016 2017 2018 2019
175.4% 87.4% 161.3% NA 166.7% 89.3% 129.5%

* 2019 F/RFIBIZ1F2020 46 F24 HR R EH B R #.
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> IRIKBEEETHIR2016F54F U SunEdison SRS HEIRFTAIRTTEMN - BEUIREFRBEAEM -
> REXRERHNFEEFRE - EEEEAFERERRERBNNRITEEZEmR -

HEEREEE RITEMRIRES I
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(NTS & &) 2013 2014 2015 2016* 2017 2018* 2019*
SEPN 22,215 27,821 28,269 31,599 59,371 69,239 65,510
St = 5(%) 20.8% 25.2% 1.6% 11.8% 87.9% 16.6% (5.4%)

E 20 2,439 3,498 4,271 3,435 11,403 18,642 19,267
EFZ (%) 11.0% 12.6% 15.1% 10.9% 19.2% 26.9% 29.4%

EBITDA 4,058 4,214 4,184 2,052 11,741 19,030 18,668
EBITDA (%) 18.3% 15.1% 14.8% 6.5% 19.8% 27.5% 28.5%

BEEF 629 1,447 2,236 42 6,325 13,178 13,515
EEET A (%) 2.8% 5.2% 7.9% 0.1% 10.7% 19.0% 20.6%

HalEF 128 1,925 1,960 (856) 5126 13,318 13,924
FEETWA (%) 0.6% 6.9% 6.9% (2.7%) 8.6% 19.2% 21.3%

SBF 340 1,299 1,056  (1,289) 3,519 8,635 8,895
SEF (%) 1.5% 4.7% 3.7% (4.1%) 5.9% 12.5% 13.6%

SRR (NTS) 0.57 2.06 0.93 (2.77) 1.80 3.36 3.86

#it
INote: 20165FGWC5E A SunEdison=#B52(SEMAULIEE - 2016F E 2 MRS SSEMI - HiRZEN B R2016F1282H£2016F12H31H -
2 EEEHEEN S AR 7 FITE2018F F4F 201 9F F2FFE

+
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(NTS &) 2013 2014 2015  2016* 2017  2018*  2019*
BE
RERNERE 3,682 5391 5902 9,269 20,343 36,829 34,901
FEU IR R 4,064 5019 6,204 8560 8,830 9,881 8,507
=78 4,416 1,607 5749 9,708 10,048 7,881 7,398
LBE - MEKREE 16,098 15,244 18,905 41,398 37,529 37,439 40,277
HinEE 11,414 13,627 9,427 14,079 12,593 11,955 18,300
BEERG 39,674 40,887 46,186 83,014 89,343 103,985 109,383
afE
FRHAfE R 2,576 3,486 2,676 17,704 14,367 9,335 11,465
FERTIRTR 2,754 2,713 2,932 6,328 5,352 5,236 4,180
REBER 4373 3,807 2,546 16,357 5,034 2,040 0
Hihg & 9,385 9,299 9,464 15,399 20,814 39,460 45,122
BERG 19,088 19,304 17,617 55,787 45,566 56,071 60,767
= RE 20,586 21,583 28,570 27,227 43,777 47,914 48,616

it -

INote: 2016FGWC5E M SunEdison+E52(SEMI)RIILIER - 2016F E 2R EENESSEMI - HiRZE#RER2016F12H52H£20165F12H31H -
2 EEENZEENSAFA D P E2018FF4FH 201 9FFE2EH#E

3R IR ETIT RN -

4 EITIRHESHEA -
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1. BIEERS
O %ﬁB}TDAEﬁtb CBAKREFER - SXEFIREEFINE - BHEFIRREFIER - Bz

B AENIRIKRENIERSERBNAUERNHEHEEE -

2. SREEREF
B 20195 SREHAAKILIST (RLES) -
m RIS R AN 25T (B B ET9.7%) -
SRR SRR -

3. BA#5EEHI
B RERE-HEMH32,822 BE(MHEREE£1,095887T) 2 -
B FRNER-FEH 20,393 B8 (HER=E68088T)? -

it
1. 2019F RAF R 1F2020F 6 F23H REE Z 2 A% -

2 [EE BHEL=2998
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BAFEHEEE: 2019 vs. 2018

(NTSE ) 2019 | 2018 | EmE=z

=FUWA 58,094 59,064 -1.6%

EBITDA*! 22.648 22.712 -0.3%
EBITDA (%) 39.0% 38.5% 1.4%
EBIT 17,902 17,897 0.0%

=X%FF 17,897 17,578 1.8%
=X%FM(%) 30.8% 29.8% 1.0%

ERFF 13,636 13,634 0.0%
ASBEF (%) 23.5% 23.1% 0.4%
NT$31.35 NT$31.18  NT$0.17

AR R IEZR IR = /ROE*? =4y 30.9% 35.3% -4.4%

B E R =R/ROA*3 11 14.7% 17.1% -2.5%

1.EBITDA=ZKZ 5 71+ TEE & /T + B B FH + FU /S + AT 7588
2.ROE = ZKAFF IR T T 1Tz
3.ROA = (FETFF+FSEH(1-BHHE))/ FIIEE

k ©Sino-American Silicon Products Inc. All rights reserved. \
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EBITDA & B BER

> EBITDA - ##2019F Ftimmh 5 B EARIRIFAEE W - EBITDAB S LNEIEEMNS -
> BREERENSE31.357T - BRHMS !

EBITDA EPS

(NT$mn) (NT$)
= EBITDA - © — EBITDA to Revenue

22,712 22,648 3118 3135
26.0% 25 7% 26 4% 26. 4%
Ommmom - 12;221
‘o 4% 12.68
4053 4,087 4,046 614 660 g
3 025
2013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019

—"(
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A% F B 34

> SEMEPSHASEIRAIACEIR - A RRRTRIEER -

BRI REAEPS

(NT$) .
B EPS E Dividend

31.18 31.35

2.54 2.50

2013 2014 2015 2016 2017 2018 2019

89.6% 86.4% 86.2% 98.4% 78.9% 80.2% 79.7%

* 2019F [RFYI R 15202057 6/523 HIR R Z 5 Bk

EE—

g—

”—’ ©Sino-American Silicon Products Inc. All rights reserved.
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TElEER

fm 5 IR E AR
(NT$E2) 2013 2014 2015 2016 2017 2018 2019
£ O 15570 15922 15310 18427 46213 59,064 58,094
FLRE (%) - 23%  -38% 204% 1508% 278%  -16%
BEER 3,663 3728 4073 4130 11,808 22299 22,847
ERE (%) 235%  234%  266% 224%  256%  378%  39.3%
EBITDA 4,053 4087 4046 3025 12221 22712 22648
EBITDA (%) 260%  257%  264%  164%  264%  385%  390%
EXRFN 2,194 2,336 2,685 1,378 7414 17,578 17,897
EHWA (%) 141%  147% 175%  75%  160%  298%  30.8%
REDEA 2204 2679 2808 1344 6875 18253 18554
FRATHA (%) 142%  168%  183%  73%  149%  309%  319%
EF 1948 2,095 2044 939 5278 13634 13,636
FF (%) 125%  132%  134%  51%  114% 231%  23.5%
SRER (NTS) 614 660 580 254 1268 3118 3135

Note: 2016 FGWCT/#SunEdison+Z52(SEMDAIKERE - 2016 /Z 2R E#kEElEl=ZSEML . Bz 674/ #2016 F12/52H 2201612531 H -

©Sino-American Silicon Products Inc. All rights reserved.
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BEERER
(NT$E2) 2013 2014 2015 2016 2017 2018 2019
BE
BERNERE 1536 2685 3,662 5628 18,794 35214 32,822
FEUIIR R 3165 3,694 4538 7642 7869 9226 @ 8140
=5 3291 2829 3262 7307 7347 7040 6,849
A& E - MEKNERE 979% 8972 9361 31,036 28202 30887 34,697
HithEE 3280 3204 2994 8948 8020 7455 14,078
BEERE 21074 21385 23816 60,560 70,232 89,822 96,586
&8
RHE 1,302 2,069 696 12,982 10,738 5,042 9,886
FEAT IRTR 1816 1,789 1383 5126 42069 4870 3,837
KRG -- -- -- 14,367 3,663 430 0
HithB & 4821 4325 5012 12,267 17,508 36,324 37,790
BEEEE 7939 8184 7,091 44742 36,178 46,666 51,513
AR ET 13135 13201 16,725 15819 34054 43,156 45073
12016 GWCSsiSunEdison Semiconductor (SEMDEIRIEE - 2016 E2 B ELIEZSEMI - BT BB H201651252H 2201612531 -
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