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Sino-American Silicon Products Inc.

Disclaimer

This presentation has been prepared by Sino-American Silicon Products Inc. (the
“Company”). This presentation and the materials provided herewith do not constitute an
offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, nor may it
or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever. Any decision to purchase securities in a proposed offering
should be made solely on the basis of the information contained in the offering circular
published in relation to such proposed offering, if any.

The information contained in this presentation has not been independently verified. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the
information or the opinions contained herein. The information contained in this document
should be considered in the context of the circumstances prevailing at the time and has
not been, and will not be, updated to reflect material developments which may occur after
the date of the presentation. None of the Company nor any of its affiliates, advisors or
representatives will be liable (in negligence or otherwise) for any loss howsoever arising
from any use of this presentation or its contents or otherwise arising in connection with the

presentation.
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1. FArEhmisg
m HEREMNDE - NEZESHERICK - EFRAGERENEERREE -
B DRERE  BEREEFNEEEGFRBEAVMIIEA SUAEFEN 7 BB -
B EESIEMNMSREBHERBRERE  AMPEWRBBEGAIRAEZET - KINEAERNEE
2. 2020 E%¥=
B FEBAINNEEEE - F2019FITHNENRAEE - PEWRERIRENBE - HERSE -
B IRIKBEFEREFERENMNEEESERWARNIY% - XIZEEEF SEEAIR10% -
m BERBEDOREZE  UREHPAEE - FRE8EERNKENAE B LT -
3. MEFIBCER

B 2019 FIREWAESALAEENTD 5 - ABEEEEFNTD 2,931mn (USD 99 mn)* - IRHIECEERSE 130% -
Ao HEAA8HA14H8 -

B BH2020FRAMEBFFRM—RRT - ARKRRNESEHAERERE - HHRRAIEEANREERE -

it
1. FX Rate: NTD:USD = 29.63
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REBEEEMBS

4. AIREE

B E5E  ARBENEERSS - MEFANNKBELREE - KBERSEBERREENPIRHENLEER
SR -

2K ENERRHERERRRREE - FRrT2020FXIHEE R E SR ER6.5GW -
B HFZEXRNAEMRFRABREE T HABEERNESHE  EXAERNEERERERHEEH -

B RZPIREIOOFTEZEHRE - FZERE—BNEMERBARASZEHER - THAXNEEE S HEREIRESZRFAE
JREVEEE -

5. RERBKRMERZAE (Advanced Wireless Semiconductor Company, AWSC)
6 I f{EERIK T
ERi#4 : HBT, 0.5~0.15um pHEMT, VCSEL, SAW Filter, GaN for RF
ZRSHERERRNFIRIERZER - PEWRISFALEN22.53%K1E -
HESERMD :
v PEWRHERCEYEERMNAERILIRE -
v HRKSEERHEEMNRKCHEREREEMRN - oRERERZIEEZSGHE3DRRITNAEMEH -
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REBEEEMBS

6. IRIK&GEE
BEETHRIETRIEHE  F_FTERE—F -
B MEMREREEL  JEEENIHEERERERME LA - REEIHER -
mRER
v 8IY - 47
v 124 - JEEF - 1209 5ERBE T EIEEHLE -

mEETHELEMIREM NTD 6175mn (US$ 208mn)*1l E13R & & fiI *2 NT$ 32,097mn
(US$ 1,083mn)*1 iR T IRIKGZBEIAVIETEZERES - thBR 7 EREER MM BIEE -

Hit
1. FX Rate: NTD:USD = 29.63
2HE = BEQHELRZ + ZIRHIEZ
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> RIERHR(R)BRATGRURSH (RS Eﬁﬁﬁ’*ﬁ%%ﬁg(GaAs HBT) - BB REF BB XE
(D PHEMT) - E &+ *ﬂ)ﬁ%ﬂﬂ:ﬁﬁ (IPD) - 1238/ FERAUSEEF BB XREHIZ(ED pHEMT) - BE/ERE
ERmEE T E §E|E'E|T% EFRHERBZEDBHEMT)/AEZEARA TR -

> DEYRBEBSREENEAGRERLER  BEREN253%ME - WRE MR EY RIHE
RE= BRSNS REN BRI -
FRRERKEKABRAT
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>ER EE6500%

> B m 6 I BN L
- HBT (PA)
- ED pHEMT (SW/LNA)
- VCSEL (3D Sensing)

> mn B Rag ISO9001/14000/IATF16949 53 :E 58

-EELKBENT - O SENZERBEEEZERM -
> BB -EEARENE FHERBEBREIZAIRITEAE -
-ESEEFERXRBREE(PHEMT)RREMB I LEERR LR (GaN) -
>HEEERE -G1FEZEREEHE(GaN) ~ RRMEESG ~ EFSESZSERESNIER 7Em -
—Effﬁz, cH A F NI EE Y+ ERERE -
-BAREERE  BEeEEMN -
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EEM+ SR - SiC (fix{EH) & GaN(&16E)

> HBEREBHENFERYMR - SiIC (k(EH) & GaN(EILE)EATZIEDR - R ESRARSUEERINE

=z
FEnn °

> HRBEAKIBRABREEES - REMHES - RENRFERTHRANRD EFEERE

SiC & GaN &4

SiC(fix{cH)

> GHREESACRER  BoRESEMAE
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> EERGEHS - ORI - ORIMEEETIRE
RFHEERIERE -

GaN (F1E8)
> MHEBERNEMFEEME - SEE
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> SERZRENEENEGEE
> SEMERBHERNEERTE

GO HES
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B MAE: OKI Semiconductor, May, 2014

EJ] - BURVIERERE -

GaN/SiC/Si/GaAs High-Power RF Transistors EG#

Johnson’s FM

SiC

Breakdown .
voltage ©

Electron /
saturation

velocity

[GaAs-HEMT

Electron mobility ©

“f.. |GaN-HEMT
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SiC (fix{E#Y) & GaN(&16EK) M EREIEI ™

o}

Switching Power (W)

B Yole, 2018

b S ElIFE

SiC & GaN vs. Silicon Bl EFR
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SiC (hix{E8y) & GaN(RIEER) INRFEFRHIS AN

> HESENHEEBEAE - RAEBRMAGEEICE (PV ) FTRWRIZE - FEAISIC (BxER) & GaN(& 1L
R IR F BT 52020FK8.54183% 70 - FAFTHE2021F R 101EE 522029 FiF#BES50EETT -

SiC (fix1EH) & GaN(&(E#K) IhERF IS Fa L (KERR)

6,000.0
5,000.0
4,000.0
3,000.0 -

2,000.0 -

Revenue ($ millions)

1,000.0 -

0.0
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

1 Other applications Military and aerospace H PVinverters

© Industrial motor drives m HEV charging infrastructure Commercial vehicles

® Hybrid and electric vehicles = UPS ® Power supplies

EMAR: Omdia, July, 2020
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> MBRAER - PRI REMBERGEEEEZIKKGET S ZE
SRR EREEE %E?ZOZlEH RRBEKEZEDS - B

> E%E’WEX%” - —BPEXGREMmSEE

)|‘ /$ﬁijF /\\\ﬁﬁ
B GW 200 —
150 —
|
100 —
50 —
0 — I
L] 2019
MEA 6
CHINA 26
APAC 32
AMER 17
EUROPE 20
#AL:

1.MEA= FEEFENEMiddle East and African region)

2AMER = ZEJiih & (the Americas)

3 APAC=ZE MR F# B 1 (Asia-Pacific or Asia Pacific)

B AR Solar Power Europe, June 2020
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> SEHREGIHBERNEREE  2IFZEHFEG KGR EI AIRA&ETHE— @ BHTRRIBEEFE
B sk ~ MIEXNBEERAREE -

> 2020F BMWMISTRMGER - 2021 FRGEELESIEZEBRENR34% - BINZE150GW - EBINEAIRIERE
£06% - MEBHREFNTERNR2024F T2 MR -

2019 HR KIFRERZFEE TR vs. 2020F H RN KIGRELZE=TEG
B GW
250 ~

199.8
200 -

1694 1p385

150 -

100 +

50 -

2019 2020 2021 2022 2023 2024

B2019FHNTHIZAVTAME  ®2020F HRHZHITRMG

BRAF: Solar Power Europe, June 2020
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BEEFEHINNRBEERER=Z

> RBEMRD _SERFENE - 2IREXNEFAMPNVERRESE - KRR ZERERERLLH -

AR N TAREEEFARTE

Supplier Clean Energy
April 2019 Program Update _ GW
Supplier Commitments Progress toward 4 gigawatts
P . .
As we continue transitioning our supply chain to clean energy, these 44 suppliers—including 15 By LO?O’ ADD|€ and our SUDDHE[S wil
new commitments in the past six months—have committed globally to producing Apple products gene[ate or procure atleast 4 gigawatts
with 100 percent clean energy: ) )
W07 Goal: 4 G by 2020 of clean energy in our supply chain. As of
. i itech® . . I oal. ‘ )
Advanced International Multitech Golden Arrow Quadrant p ‘ Y Apﬂ| ng, e a\ready have commitments
« Arkema « H.B. Fuller* « Quanta Computer |
« ATRS* « Han Hai Precision « RRD ! far exceeding our goal.
+ Bemis Associates* Industry* + RyPax Apr” 20']8 - I T
« Biel Crystal (HK) Manufactory Ltd. « Ibiden « SanHuan* :
+ BOE* « Jabil + SDK* :
+ Catcher Technology = LEALEA Enterprise* + Solvay I
+ Compal Electronics « Lens Technology + STMicroelectronics* Apfl‘ 2019 _ :
+ Corning Incorporated* = Lishen + Sunway Communication :
« COSMO* » Luxshare-ICT + Sunwoda Electronics :
+ DSM Engineering Plastics = Mega Precision + Taiyo Ink Mfg. Co.
+ ECCO Leather + Nidec* + tesa SE 0 1 3 4 5 B
» Fastway Creation « Pegatron « TSMC*
« Finisar « Primax Group « Wistron : .
- Goorteke - oo e B Operational (GW) Committed (GW)

*Suppliers that have committed to 300 percent renewable energy since publication of the kst Program Update in October 2018,

BRI Apple Supplier Clean Program Update & Apple Environmental Responsibility Report April 2019
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VAG === YY) H- e
|:|$E. *Fj(T 13 1= BeIiIm
> BE20206E7H  AEERSEH N EEEESEERESIN Y BRERSE]IIGW -
> SBERSE7A27AEMAREIOOSHE - BIEA2050F EA100% B LR -

BEER2020FEEBRERR(XEEELRE D)

wmy B . s
TéZc BREZREEAY) Orsted FELEE
B E & R B R I TR

EE =
" hEE( | pEg EREE By 'Z\\ %%fxﬂikﬂqﬁﬁﬁiﬂb;,\,ﬁ%
RS :
Hi‘ﬁﬁ?ﬁ%f aﬂE 08.07.2020 15:00
Lo EIERTRRLRAER)T arim, SO 246
EEEZELTELES rn KBRS SRR ERGERAS(ARE)S(8)AEHREAEREE
#m CEBEEDY > ARERAN LB AT AR S R AT AR
sttty RISHOIMWESHFERES » SR HEEAREESESRANCER
nEetE L i EBRY - A RN AR B E SN A EREERNAIR0E » HAR
) ESEIRERRAREL smsRsspormiT solar g3 LB o BEEHNR S AT AR S R R AR EEH 2025
L3TEEAREE Fok FE2026F EXABIEEREE > MASE IHERENEsEHEEESRE X
== NEBEBRIRASIZE REME
it
1. —5E%EE = 1000 kWh

ERAR: National Renewable Enerqy Certification Center, July, 2020, Orsted Energy, July, 2020
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T A K B IR X EEEER Z MBI =

> FZEXREFRGIEERBIR/IRAELESRZ —  RAFEKBEZFHPER - MEXGERTES -

p—

SRIREEE 2 BT R
jth & BEAR

& ERFED | SRACEARBAEE RERATEENERELGW, EEEE -
\

“

n Imt -F& 5t LICHF4,6008 (t8E52SD4,8508 V) iE R KIGHEPV A4 -

= FE #2248 (Multiannual Financial Framework, MFF)

BT EE= >2021-20275 S il 2 47 R & B
>EUR 1Jk743(E (1J521181% USD)
European >30% KZERARBAEREIRIE
m Commission | N —HENEEETE (Next Generation EU):

> 1618 B 75 % B SF iR Bl s il 38 2 EUR7,5001% #Bh = (tHE128,4601% USD)
> sz BNV ER D £ ERAS 2 E AR R B 2 & Bl i R KR AL

\/!!" B BT 10/ USD 2 R B B R S R R T SR 2B A E -

it
1.GWye= ZRRTES
BRAE: Solar Power Europe, June 2020, EU News, July 2020
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A ER AR EB RN ENZ—
> HHR & & AT ¥R KI5 85 52 B8 iy 2 BN 18 e B2 48 B8 B 2R HDJ:S,%‘
FEZIHE - REHWNDSFES -

SESBARRIR - KBS
KIBHERER ShiEn R ERE

Se=]
|==N==]
BRENS%LL L - IEEGLEEERBEE -
AIZRERTE vs. AEERES (BEA) AEXGEREELAREEZLERMELATF)!
Efil: GWh
600 - 2.3y 2.5%
2.1%2 19
500 -
- 2.0%
1.7% 1.8%1.8%
1.5%
400 1 4 404 1.4%1.4%

0.95%

.5% 1.50%
- 1.5%
300 -
- 1.0%
200 -
- 0.5%
100 - 0.5%
o h - -

1.57%
May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 A 20k OO%
ay- un u ug- ep- C ov- ec- an- eb- ar- pr- e
KA SR PN HERE
. N RERE T AGEERBEAAL
1 3&5;f§5—?ﬁ1@2020¢7ﬁ] OHZE20205F 7517 H P FHIEHAREEHiF 2
HRRR : BB R E & BBENNE] - AP EBERESIT
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BBNNSEXEEPVTE

> RBWRED f:.’\i'*’é;,“‘jilza“tPVFEiﬁﬁ"2020$i2024$§51ﬁﬂ—rﬁ3l%E’JE%’E SRR REeERUGRIIR

HEBBERER - MR/ D EREFRIAE N AZBE LB MBRIRL -

(=1 = ===
Fa152020-2024 F B AR AEREERI20KTH IS EIKAI20 A K [GREPV T Z Al = FE
China s 2019 2024 2020 - 2024 2020- 2024
B GW TOTAL CAPACITY  TOTAL CAPACITY NEWCAPACITY  COMPOUND POLITICAL
: USA 115 (W) MEDIUM (Mw) ANNUAL SUPPORT
SCENARIO BY 2024 (MW) GROWTH RATE (%)  PROSPECTS
India = b China 205 187 485087 280 800 19% )
Japan - e United States 76119 178869 102750 19% )
Germany India 42031 111881 60850 22% )
18
Australia Japan 62951 95076 32125 9%
13
South Korea = Germany 49729 78643 28914 10% )
1
Vistnam = Australia 15977 40168 24191 20%
T
Spain = South Korea 10872 28456 17584 21% )
" Vietnam 6458 23720 17262 30% )
Netherlands
‘3 Spain 10641 27734 17003 21% }
France
9 Netherlands 6550 23495 16936 29% )
Taiwan
8 France 9874 22033 12159 17% )
Brazil ”
8 Taiwan 4151 15977 11826 1% )
Italy 18 .
4 Brazil 4460 15935 11475 29% 5
10
Turkey |5 Italy 20600 31004 11304 9% 2
1 High Scenari
Mexico " N ° Turkey 5994 12139 7145 17% &
* o Madium Scenario g
United Arab Emirates 3 Low Becniid Mexico 4940 11863 6923 19% a
Saudi Arabia : United Arab Emirates 2009 8789 6780 34% )
Ukraine : Saudi Arabia 478 7185 6707 2% )
cract | © Ukraine 5937 12058 5121 15% )
| | ] | | 1 1 Israel 2104 7999 5895 1%
50 100 150 200 250 200 as0 -
it
1. The Medium Scenario: ILiX & BB R B> E L EERITAEZRY - tIERE UIERER T/
2 The Low Scenario: I 8B ERE R B B RIB REL HELE - B ITHEFSBIETE B ATNER - B8 SHHTHIEE -

15 EEB LTS -

3. The High Scenario:lt i 8 @ 1R 15 X /G A5 Z IR UFEE - 11 A B M WT#S B A 55 5 7l 3 B IF 5] Z /R HT -
BRI : Solar Power Europe, June 2020
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PERRBEUEMNEREERIEZFELGEZREVSANBGENRERE  FEWRME
RIRBEMLRENRRE

»>20205F562F
VEBRBASINMREFENENTD 15.16 5 - REELE=F!
»>2020F ¥ F

vEBRBATNKHEZMN(NTD 29 €) - BIELEHS !
SFEM A EFFN & HERBREBEH- REERS |

20
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AAF5HEEE - 2020F5E2F vs. 2020FFE1F

INTSZ) 220 | 1Q20 | FmMEX
EEWA 15,037 15,278 (2%)

EBITDA*! 5,539 5,095 9%

EBITDA % 36.8% 33.4% 3.4%
EBIT 4,123 3,766 10%
=%F8 4,038 3,706 9%
=32FF % 26.9% 24.3% 2.6%
A ERFE T 3,172 2,787 14%
AERFET % 21.1% 18.2% 2.9%
iR &R NT$2.59 NT$2.37 NT$0.22

AR SR HE S IR =R /ROE*? (2, 28.9% 24.5% 4.4%
BEERM=/ ROA* 11.8% 10.3% 1.5%

1. EBITDA=ZHE 7| + T B B /] + P AH B + RS + AT 1380
2. ROE = ZHF R/ IR R T 19 3
3. ROA = ((FHREFER+ FIZ H(1-BHHE))/ FHIEE

g—

©Sino-American Silicon Products Inc. All rights reserved.




AAFSHEEE - 2020 L35 vs. 2019 3£

(NT$52)
=FWA
EBITDA*!
EBITDA %
EBIT
=X
=FFM %

A HR % 7
AEFEF %
Bz & ER

AR SR HE RS IR = /ROE*2 iqp)

B ERM=E/ ROA® &

@ PEWENARAERAT
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1H20 | 1H19 | ERE=
30,315 34,161 (11%)
10,634 8,357 27%
35.1% 24.5% 10.6%
7,889 5,722 38%
7,744 5,687 36%
25.5% 16.6% 8.9%
5,959 3,164 88%
19.7% 9.3% 10.4%
NT$4.96 (NT$0.76) NT$5.72
25.4% 13.7% 11.7%
11.1% 6.1% 5.0%

1. EBITDA=ZHE 7| + T B B /] + P AH B + RS + AT 1380

2. ROE = ZHF R/ IR R T 19 3

3. ROA = ((FBLEF+ RS H1-BHHE))/ FHEE

g—
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(NT$52)
=FWA
EBITDA*!
EBITDA %
EBIT
=%F8
=FFM %

A HR % 7
AEFEF %

Bz & ER

AR SR HE RS IR = /ROE*2 iqp)

B EHRM=E/ ROA*S &

5AS
75 1SR - 2020 L3 5F vs. 2019 M F£

PRYERRBROBRAT

Sino-American Silicon Products Inc.

1H20 | 2H19 | ERE=
30,315 31,349 (3%)
10,634 10,310 3%
35.1% 32.9% 2.2%
7,889 6,327 25%
7,744 7,828 (1.1%)
25.5% 25.1% 0.4%
5,959 5,731 4%
19.7% 18.3% 1.4%
NT$4.96 NT$4.62 NT$0.34
25.4% 24.6% 0.8%
11.1% 10.6% 0.5%

1. EBITDA=ZHE 7| + T B B /] + P AH B + RS + AT 1380

2. ROE = ZHF R/ IR R T 19 3

3. ROA = ((FBLEF+ RS H1-BHHE))/ FHEE

g—
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=xFWA
S

(NT$mn)

(NT$mn)
17,765
69,239
17,505 65,510

17,308 17,275

16,891
16,656

16,107

31,599 30,315

27,821 28,269

15,242 15,278
15,037

2013 2014 2015 2016* 2017 2018 2019 1H20

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20

Note:
1. 2016 FIR s A /A SunEdison+ 258 (SEMDATIEE & - 2016F B 2 EREIZSEMI - BfEFI# 732016 F12/52H 2201612531 H -
2. 2018F ZIFESEERTE - 20]19F F2F 5 RAVES -

©Sino-American Silicon Products Inc. All rights reserved.




=xFM

FE
(NT$mn)
35.1%

0,

371\1/" 34.4% 33.104°-2%

0, / --— - - -
27.50628.19°0 1% AR ) ==
=TT N21% \ /
/ \
S /
6,497\ 4
A

11.3% 546 5,344 5,295

5,206
4,861

5,050

1Q18 2Q18 3Q18 4Q18* 1Q19 2Q19* 3Q19 4Q19 1Q20 2Q20

mmmmm Gross Margin - = = GM%

Note:

Sino-American Silicon Products Inc.

@ PEWENARAERAT

(NT$mn) 34.1%

15.1% -
11.0% 126% " " 10.9% -
- -~ Pd

- - -~

11,403

2013 2014 2015 2016* 2017 2018* 2019* 1H20

[ Gross Margin = = = GM%

1. 2016 F R ap BT/t SunEdison+ 252 (SEMDATEE - 2016 F 8 Z I F#HERIEZSEMI - BNz 752016 F12/52H 22016 F12/531H -

2. 2018F FVIEFIESEERIR ~ 2019F F2F 5 5|RAk5IR -

©Sino-American Silicon Products Inc. All rights reserved.



(NT$mn) 28.9%

26.9%
o 0, 0,
2% A 25.3% 24.6/024_3%_ .

22. _l__As
19.7%19.7%_ 4 / ’

-===" N4y’

N\ \

4,082 4,038
3,747 3,706

3,875

3,330 3,408

1Q18 2Q18 3Q18 4Q18* 1Q19 2Q19* 3Q19 40Q19 1Q20 2Q20
[ Operating Profit - = = 0P%

Note:

Sino-American Silicon Products Inc.

@ PEWENARAERAT

=35

2014 2015 2016* 2017 2018* 2019* 1H20

[ Operating Profit - = = 0OP%

1. 2016 F R ap BT/t SunEdison+ 252 (SEMDATEE - 2016 F 8 Z I F#HERIEZSEMI - BNz 752016 F12/52H 22016 F12/531H -

2. 2018F FVIEFIESEERIR ~ 2019F F2F 5 5|RAk5IR -

©Sino-American Silicon Products Inc. All rights reserved.



~Y

P
L]

_

i

FE
(NT$mn)
21% 0% 21%
y . 18% _ -
16% 159 / “ IS~ 261/0— .
12% = == ro ! ’
- \ !
' N / \
V% !
\
v /
‘'
‘'
\
\
3,716 _30
3,172

3,230

*3Q19 4Q19 1Q20 2Q20
-552

1Q18 2Q18 3Q18 4Q18* 1Q19 2

mmmmm Net Profit - = = NP%

@ PEWENARAERAT

Sino-American Silicon Products Inc.

FE
(NT$mn)
19.7%
12.5% 136%_-"°
59% -~ """
1505 % 3.7% s
- - = = - r'd
- ~ rd
~ - - V4
-4.1%

8.635 8,895

2017 2018* 2019* 1H20
-1,289

2013 2014 2015

- = = NP%

mmmmm Net Profit

Note:
1. 2016 FIZ Ik dg BT pESunEdison+ 2258 (SEMDATICEEE - 20164 Z Z 175 & R BI=SEMI - Bz 988320165125 2H 2201612531 H -

2. 2018F FVIEFIESEERIR ~ 2019F F2F 5 5|RAk5IR -

©Sino-American Silicon Products Inc. All rights reserved.
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@ PEWENARAERAT

Sino-American Silicon Products Inc.
P —
53 % 24 B
=F U & B

FE FE

(NT$) (NT$)

4.96

3.15

-3.92 277

1Q18 2Q18 3Q18 4Q18* 1Q19 2Q19* 3Q19 4Q19 1Q20 2Q20 2013 2014 2015 2016 2017 2018 2019 1Q20 2Q20 1H20

Note:

1. 2016 F R ap BT/t SunEdison+ 252 (SEMDATEE - 2016 F 8 Z I F#HERIEZSEMI - BNz 752016 F12/52H 22016 F12/531H -
2. 2018F FVIEFIESEERIR ~ 2019F F2F 5 5|RAk5IR -

©Sino-American Silicon Products Inc. All rights reserved.



2 k7 n

9-)\@3 Eé‘ ﬂx *U
> B¥EREREBENRERENESFABISERS - HKRFREEAWIREEBE -
EREBIETIRENEE  IEAKRETREENIRE

> EROBANERBEBRPENSET

S N2
“Z N O

)
AX I

> IRABCRSE

« 2020 E¥FRF] - 20215F1FHc
« 2020 FHFFERRF] - 20215F3FHc

(NT$mn)

5,000

4,000

3,000

2,000

1,000

-1,000

-2,000

— R B AT R EE T

177%

77¢ KK
K=

Sino-American Silicon Products Inc.

@ hEHENERGERAT

AR FIEC 2R vs. IR FFI(BREEATE)

161%

\93/

1,1281,044

m— i I BC S 4B R — RAEC B/ EERBATNRERN(%)

170%
130%

90%
2,931

-1,589

*2019F R FBL R R 2020F 6/5 24 H IR R E 5 B8 %4 - WiT ik 2020F8F14HIZRFY -

©Sino-American Silicon Products Inc. All rights reserved.
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Sino-American Silicon Products Inc.

@ hEHENERGERAT

i ) o 34

> PEWRHNEREERAEERER -

BIRIREIRF vs. BIREER
EPS ® BBMHRZIREKRF B ERAEERZIRESRA

2.42
200 3.36 3.86
2.06 fI) 0.70 150 1.80
0.57 - '
-2.77
2013 2014 2015 2016 2017 2018 2019
175.4% 87.4% 161.3% NA 166.7% 89.3% 129.5%

*2019F R FBL R R 2020F 6/5 24 H IR R E 5 B8 %4 - WiT ik 2020F8F14HIZRFY -

©Sino-American Silicon Products Inc. All rights reserved.



@ REWERARAERAT

Sino-American Silicon Products Inc.

maEEmR

e iEm R
(NT$ 52) 2013 2014 2015 2016 2017 2018 2019 1Q20  2Q20  1H20
B A 22215 27,821 28,269 31,599 59,371 69,239 65510 15278 15,037 30,315
S (%) 20.8%  25.2% 1.6% 11.8% 87.9%  16.6%  (5.4%) 02% (1.6%) (3.3%)
BEEF 2,439 3498 4271 3435 11,403 18642 19,267 5050 5295 10,345
L FF (%) 11.0%  12.6%  151%  10.9%  19.2%  26.9%  29.4%  33.1% 352%  34.1%
EBITDA 4,058 4214 4184 2052 11,741 19,030 18668 5095 5539 10,634
EBITDA 3 (%) 18.3%  15.1%  14.8% 6.5%  19.8%  27.5%  285%  33.4%  36.8%  35.1%
= ] 629 1,447 2,236 42 6,325 13,178 13,515 3,706 4,038 7,744
LT F K (%) 2.8% 5.2% 7.9% 0.1%  10.7%  19.0%  20.6% 243% 26.9%  25.5%
RS R 128 1,925 1,960  (856) 5,126 13,318 13924 3838 4201 8,039
BT E R (%) 0.6% 6.9% 6.9%  (2.7%) 8.6%  19.2% 21.3%  251% 27.9%  26.5%
bl 340 1299 1056 (1,289) 3519 8635 8895 2,787 3,172 50959
JEFF (%) 1.5% 4.7% 3.7%  (4.1%) 5.9%  12.5%  13.6%  18.2% 21.1%  19.7%
EPS (NT$) 0.57 2.06 093  (2.77) 1.80 3.36 3.86 2.37 2.59 4.96

Note:
1. 2016 F =5k s BT/ SunEdison+ 2258 (SEMDEIIKIE# - 2016 F B 2 # &R EIZSEMI - RZR98E 732016 F12/52HF2016F12/531 H -
2. 2018F F I FIESEERIE < 2019F F2FEZI 4B -

N 31
©Sino-American Silicon Products Inc. All rights reserved.
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@ REWERARAERAT

Sino-American Silicon Products Inc.

HEAMEE |
(NT$ &5) 2013 2014 2015 2016 2017 2018 2019 1Q20 1H20
BE
RERNEIRE 3,682 5,391 5,902 9,269 20,343 36,829 34,901 29,747 27,699
FEU IR X 4,064 5,019 6,204 8,560 8,830 9,881 8,507 9,109 8,744
=8 4,416 1,607 5,749 9,708 10,048 7,881 7,398 7,206 7,719
AEE - MEREE 16,098 15,244 18,905 41,398 37,529 37,439 40,277 41,188 42,536
HithE &= 11,414 13,627 9,427 14,079 12,593 11,955 18,300 21,993 20,344
BEERE 39,674 40,887 46,186 83,014 89,343 103,985 109,383 109,243 107,042
&fE
FRERfE 2,576 3,486 2,676 17,704 14,367 9,335 11,465 11,164 5,996
FERTIRFR 2,754 2,713 2,932 6,328 5,352 5,236 4,180 4,190 4,404
REAER 4,373 3,807 2,546 16,357 5,034 2,040 0 0 1,312
Hih8 % 9,385 9,299 9464 15399 20,814 39,460 45,122 51,475 49,981
BfE4EE 19,088 19,304 17,617 55,787 45,566 56,071 60,767 66,829 61,693
S aEEt 20,586 21,583 28,570 27,227 43,777 47,914 48,616 42,414 45,349

Note:

1. 2016 =5k e 5T A SunEdison¥.

2. 2018F FBVIFIESEERIR « 2019F B2F 5 RATEIR -

3 BRI EGZEA -
4 EITIRSESHEA -

©Sino-American Silicon Products Inc. All rights reserved.

(SEMDEIIERE - 2016 Z B ERIEIZSEMI - B ZR74E #2016 F1252HF2016F12531H -
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Sino-American Silicon Products Inc.

ESG BUZRIEATAR)

,.K ©Sino-American Silicon Products Inc. All rights reserved.




Sino-American Silicon Products Inc.

@ hEHENERGERAT

KEREIE

>R EBOK BT A (BHE R K R EZEIBIK) -
> 20195 BIIK 7 [E U ZR*12ZF50% -
>FEECEIBUKRERE - BUKEZEE ME - 2019FEUKE1€20174F 2 1,311.87 Km3fE£501.91 Km3 -

BUKE
B {iI:Km3
1,400 - 1,311.87
1,200

1,000 -

820.28

800 -

600 -

501.91

400 -

200 -

2017 2018 2019

it

1 BIKZ B E = EKEE + KERE

2. 2017 F 751808 - TS LG —BE ~ ) - ERA L S(—/ - B - =) °

3. 2018F i #H TR AL T~ ~ BRI Z NG _Ji - 2018F#E#ET#hE - TTRD LR _EF) - BERF 2 43—/ - =)

©Sino-American Silicon Products Inc. All rights reserved.



Sino-American Silicon Products Inc.

@ hEHENERGERAT

o Y
B B EE
> KGR E ARG BAHAEEEESFEESTELLLMW - BRI/ _ S EREENE T EL

50,284 M -
AGRERBERARBHPEERER

3 jik g == ==+ 1
Bfir: MW EEfiI: ton COLe
120 - - 60,000 B il : MWh
112
2,500 1 2,367
50,284

100 - 95 - 50,000

2,000 | 1,936

1,788
80 - - 40,000 L 640
71 :

1,500 - 1386
60 - 56 - 30,000

1,000 -
40 - - 20,000
20 - - 10,000 500 -

0 1
0 T T T T T \\ ™ 0 O -1 T T T
2014 2015 2016 2017 2018 2019 A2CO, 2014 2015 2016 2017 2018 2019

BEEWE
REFRIIHAREEE "RDKEEERN

©Sino-American Silicon Products Inc. All rights reserved.



Sino-American Silicon Products Inc.

@ hEHENERGERAT

BEEYEIE

PEIEMARREYERRR  BUWRVERERYZELE -
> RS BEEYEIWNKBANRZLERLUR/NRE - 2019FERMBARESE92.4% -

N

BENELE FATE R R

95% -

Bl A

12,000

92.4%

10,000 - 9,675

90.1%

8,000 - 90%
6,000 - 5,798 86.8%
4,000 -

3,452 85%

2,000 -

0 - 80% -
. 2017 2018 2019 2017 2018 2019

1 BIKZ B E = EKEE + KERE
2. 2017 F 751808 - TS LG —BE ~ ) - ERA L S(—/ - B - =) °
3. 2018F i #H TR AL T~ ~ BRI Z NG _Ji - 2018F#E#ET#hE - TTRD LR _EF) - BERF 2 43—/ - =)

©Sino-American Silicon Products Inc. All rights reserved.
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SRS

[ )
ETETR
L'f%?%%%?im%%ﬁ,ﬁi AR )

"EE‘EEU A
MQEI

37
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@ REWERARAERAT

Sino-American Silicon Products Inc.
H 2SO0 = 57, o e
RAWE ZiolEis
> DEWBANZFURNFE  EXXBESERNRSLHEET LA -
> FIAMENXME T HRABZLEAER24% ESELMEREL0% -

ZMET HBARZEEH EETUHERBRZECH

10%

90%

38
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Sino-American Silicon Products Inc.
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@ hEHENERGERAT

Sino-American Silicon Products Inc.

2020F E2FMIFREE
> 2020 H2ESEMBLLABE - BUBE=F
> BEMRER248%  AEEHS

> SERNBEEF=E - B LEFAATFHNABREERE F_FRIRNENE—F
v U :13,701mn (QoQ : 1.4%)
v' EBITDA: 5,609mn (QoQ : 11.8%)
v' EBIT: 4,344mn (QoQ : 13%)

> RIEEIE - KESER
v EFEF]: 38.6% (QoQ : 2.1%)
v ZZEFF:30.9% (QoQ : 2.7%)
v TR1EFH : 24.8% (QoQ : 3.5%) - Best Ever !
v EPS: NTD 7.81 (QoQ : NTD 1.19)

> BAFEEEH)
® IHE*27 M — NT$ 32,097 mn (US$ 1,083 mn)*!
® FATEF—NT$ 18,458 mn (US$ 623 mn)™

40
©Sino-American Silicon Products Inc. All rights reserved.

Note:
1. FX Rate: NTD:USD = 29.63
2Bz = HBEQHERE + ZIRAIEZ



AIF5 12 2020556523 vs. 20201

(NT$5%)
BEIA

=FFH (%)

AERFF
AEFEH (%)

Bk BER

AR SR HESS SR A = /ROE*? (E1b)

B E R /ROA*3 &1

@ PEWENARAERAT

Sino-American Silicon Products Inc.

THE -

2Q20 | 120 | FREE
13,701 13,515 1.4%
5,609 5,015 11.8%
40.9% 37.1% 3.9%
4,344 3,845 13.0%
4,229 3,805 11.2%
30.9% 28.2% 2.7%
3,397 2,880 18.0%
24.8% 21.3% 3.5%
NT$7.81 NT$6.62 NT$1.19
29.6% 28.2% 1.4%
13.2% 12.0% 1.2%

1.EBITDA =75 |+ 7T B B/ + B 15 B/ + RS + T i 7

2.ROF = ZHEFRY IRF T 19

3.ROA = (FHGFF+FIEH(1-BRTE)) FHEE

g—

©Sino-American Silicon Products Inc. All rights reserved.




@ PEWENARAERAT

Sino-American Silicon Products Inc.

BAFSHEEE: 20205 552F vs. 2019F552F
(NTS$E5) 2Q20 | 2019 | EmEE
== TN 13,701 14,694 6.8%
TR
40.9% 40.0% 0.9%
4,344 4,682 7.2%
4,229 4,673 -9.5%
5B H (%) 30.9% 31.8% 10.9%
ZHREF 3,397 3,542 -4.1%
KSR (%) 24.8% 24.1% 0.7%
SREH NT$7.81 NT$8.15 "NT$0.34
ARERREZS RN R /ROE*? (1t 29.6% 35.5% -5.9%
BEE R ZR/ROA* 1) 13.2% 16.0% -2.8%

1.EBITDA =75 |+ 7T B B/ + B 15 B/ + RS + T i 7
2.ROE = ZEEF/ R FEF 1Tz

3.ROA = (FHGFF+FIEH(1-BRTE)) FHEE

ﬁ ©Sino-American Silicon Products Inc. All rights reserved.




@ PEWENARAERAT

Sino-American Silicon Products Inc.

BF5HaEE: 2020 L3 vs. 2019 ¥ £

(INTSE%) 1H20 | 1H19 | EmEE
SXEWA 27,216 30,285 -10.1%

10,624 12,235 113.2%
39.0% 40.4% -1.4%
8,189 9,922 117.5%
8,034 9,873 118.6%

22O F) (%) 29.5% 32.6% -3.1%
A HBE A 6,278 7,399 -15.2%
AHBEF (%) 23.1% 24.4% -1.3%
SKREH NT$14.42 NT$17.02 -NT$2.60
RESRAESS IR /ROE*? (st 29.6% 35.5% -5.9%

BEE R ZR/ROA* 1) 13.2% 16.0% -2.8%

1.EBITDA =75 |+ 7T B B/ + B 15 B/ + RS + T i 7
2.ROE = ZEEF/ R FEF 1Tz
3.ROA = (FHLFEF+FE(1-FHUHE)) FIHEE

ﬁ ©Sino-American Silicon Products Inc. All rights reserved.




@ PEWENARAERAT

Sino-American Silicon Products Inc.

A7t EE: 2020 L3 5F vs. 2019 F ¥4

(INTSE%) 1H20 | 2H19 | EmEE
SXEWA 27,216 27,809 -2.1%

10,624 10,412 2.0%
39.0% 37.4% 1.6%
8,189 7,980 2.6%
8,034 8,024 0.1%

=3 (%) 29.5% 28.9% 0.6%
AERFF 6,278 6,237 0.7%
RERFEF (%) 23.1% 22.4% 0.7%
BIREER NT$14.42 NT$14.33 NT$0.09

PRERHEZSIRAN R /ROE*? (s 29.6% 29.9% -0.3%

BEE R ZR/ROA* 1) 13.2% 13.5% -0.3%

1.EBITDA =75 |+ 7T B B/ + B 15 B/ + RS + T i 7
2.ROE = ZEEF/ R FEF 1Tz
3.ROA = (FHLFEF+FE(1-FHUHE)) FIHEE

ﬁ ©Sino-American Silicon Products Inc. All rights reserved.




Sino-American Silicon Products Inc.

@ PEWENARAERAT

EEIA & EH

(NTSmn)

[ Revenue == c= GM %

15, 624 15 591

13010 2% 3 y _4019% 430313506 13,701
(U 0 3,5
- 382/: 365‘V 38,6%
12, 448
11,978
11,205
10,581
26.9%
7S Q8.4% %_
23.0%7 Y
4
6Ll —
4,266
3,647 3i3 I I

1Q16 2Q16 3Ql16 4Ql16 1Ql17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20

©Sino-American Silicon Products Inc. All rights reserved.



EBITDA & EPS

EBITDA

(NTSmn)

mmmm EBITDA — © = EBITDA to Revenue

22,712 22,648

4o 9%
39.0%
37 1% / -~ <>
26.0% 5 70 26-4% 26. 4%
O == - —<> 12{221
10,624
1\Q 4%
5 015 5609
4,053 4,087 4,046
J I I 3.025 I

2013 2014 2015 2016 2017 2018 2019 1Q20 2Q20 1H20

g—

©Sino-American Silicon Products Inc. All rights reserved.

Sino-American Silicon Products Inc.

@ PEWENARAERAT

EPS
(NTS)

31.18 31.35

14.42
12.68
7.81
614 6.60 6.62
] I I 1 I

2013 2014 2015 2016 2017 2018 2019 1Q20 2Q20 1H20




Sino-American Silicon Products Inc.

@ hEHENERGERAT

RA#5EEER

> RIKBENREIREIIEKERRE
> BESIREBEERTERBNRKEEEM WM B PR EEN BRI 2 ERE -

IS ERITEIELH
(NTSmn) HETHE DEREHRE B HihRE B T
50,000
45,000
40,000
35,214 35,820 35,547
35,000 2008 32,007
30,000 27.349 26,828 2 l4
9
25,000 ‘
20,000 18,794
15,000 13,439
0,886 ,
10,000 2 20,893 L 2082 .
5628 5.472 5,162
5,000
0
2017.B 20171H 2017.E 20181H 2018.E 2019.E 2020.1Q 2020.1H

#it: HE = HE2QHERE + SIRHKEZ

EE—

©Sino-American Silicon Products Inc. All rights reserved.
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@ hEHENERGERAT

s ) fic 3%

> BREFEIEELEHS  TREERA

BiRARFIECSEELEPS

(NT$)

W EPS M Dividend
31.18 31.35

2.54 2.50

2013 2014 2015 2016 2017 2018 2019

- 89.6% 86.4% 86.2% 98.4% 78.9% 80.2% 79.7%

PE—

©Sino-American Silicon Products Inc. All rights reserved.



@ hEHENERGERAT

Sino-American Silicon Products Inc.

2Rz 73 B
> BFFEREREFENRRRNESEHAREEE - BYKRREAEEAWNREEBE -
> BRERRAESRERBNRIKEEETEERREETRRNAFGE  JERRRETREENRENE -
> BRAIACEEIGR |
« 2020 E¥FFRA] — 20215510
« 2020 MHFFRRF — 202153 FEo 4

Dividend Distribution vs. Free Cash Flow*

(NT$mn) mm Net Prepayment Received Other Operating Activities — & = Dividend / Free Cash Flow (excl. prepayment)
60,000 200%
150% )
50,000 A 160%
L d < ~ ~ (y
~ o
73% . o
---_ - ~ 66% - .
I - __ . ____- ——- 80%
30,000 —+-- 29,482
14,643 40%
20,000 ,
13,328 9,786 0%
10,000 6,657
1,911 2,488 1,230 1,201 11,765 “40%
) -80%
2013 2014 2015 2016 2017 2018 2019
-10,000 120%

1R ERE=-EFXTHFRERA - EXZH
2. 20197 (VEAEIEL 3201 9FH A RABHAE -

©Sino-American Silicon Products Inc. All rights reserved.



@ REWERARAERAT

Sino-American Silicon Products Inc.

| A}n \ & %
v = = I 1X
GZeEER
(NT$ &2) 2013 2014 2015 2016 2017 2018 2019 1020 2Q20  1H20
SEPN 15,570 15,922 15,310 18,427 46,213 59,064 58,094 13,515 13,701 27,216
ik E R (%) - 23% -38% 20.4% 150.8% 27.8% -1.6% - - -
SEER 3,663 3,728 4,073 4,130 11,808 22,299 22,847 4,938 5284 10,221
EFE (%) 23.5% 23.4% 26.6% 22.4% 256% 37.8% 39.3% 36.5% 38.6% 37.6%
EBITDA 4,053 4,087 4,046 3,025 12,221 22,712 22,648 5,015 5609 10,624
EBITDA (%) 26.0% 25.7% 26.4% 16.4% 26.4% 385% 39.0% 37.1% 40.9% 39.0%
—E 3l 2,194 2336 2,68 1,378 7,414 17,578 17,897 3,805 4,229 8,034
EZEWA (%) 141% 14.7% 175% 7.5% 16.0% 29.8% 30.8% 282% 30.9% 29.5%
BHEnEF 2,204 2679 2,808 1,344 6,875 18,253 18,554 3,922 4,424 8,346
FRFTHA (%) 14.2% 16.8% 183% 7.3% 149% 30.9% 31.9% 29.0% 32.3% 30.7%
B 1,948 2,095 2,044 939 5,278 13,634 13,636 2,880 3,397 6,278
SER (%) 125% 13.2% 134% 51% 11.4% 23.1% 235% 21.3% 24.8% 23.1%
SRR (NTS) 6.14 6.60 5.80 2.54 12.68 31.18 31.35 6.62 7.81 14.42

Hat: 2016 FGWCERSUnEdison+ 852 (SEMDFINEE - 20165 /2 Z I EIEIZSEMI - BfZERIE 52016 F12/52H 2201612531 H -

©Sino-American Silicon Products Inc. All rights reserved.



Sino-American Silicon Products Inc.

@ REWERARAERAT

EERER

(NT$5E) 2013 2014 2015 2016 2017 2018 2019 1020 1H20
BE
HERNEIRE 1,536 2,685 3,662 5,628 18,794 35,214 32,822 28,285 26,013
U R R 3,165 3,694 4,538 7,642 7,869 9,226 8,140 8,574 8,337
=78 3,291 2,829 3,262 7,307 7,347 7,040 6,849 6,416 6,985
REE - BMEKKE 9,796 8,972 9,361 31,036 28,202 30,887 34,697 35747 36,392
Hith&EE 3,286 3,204 2,994 8,948 8,020 7,455 14,078 17,691 16,308
EESG 21074 21385 23816 60560 70,232 89,822 96,586 96,713 94,035
=
FHEAER 1,302 2,069 696 12,982 10,738 5,042 9,886 9,582 5,162
FERIIRFR 1,816 1,789 1,383 5,126 4,269 4,870 3,837 3,746 4,053
REIER - - - 14,367 3,663 430 - -- -
Hth&E 4,821 4,325 5,012 12,267 17,508 36,324 37,790 46,812 45122
BEEE 7,939 8,184 7,091 44742 36,178 46,666 51513 60,140 54,337
St 13,135 13,201 16,725 15819 34054 43,156 45,073 36,573 39,698
V-1=3

1.2016ZEGWCSERESUnEdison Semiconductor (SEMDEIIER - 20164 /8.2 B1iE 3R RIS SEMI - B ZERI#E 7320161252 H F2016F12531H -
2 JERIES EIIE TN -
3ETIESEZEEN -

©Sino-American Silicon Products Inc. All rights reserved.
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