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Disclaimer

This presentation has been prepared by Sino-American Silicon Products Inc. (the
“Company”). This presentation and the materials provided herewith do not constitute an
offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, nor may it
or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever. Any decision to purchase securities in a proposed offering
should be made solely on the basis of the information contained in the offering circular
published in relation to such proposed offering, if any.

The information contained in this presentation has not been independently verified. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the
information or the opinions contained herein. The information contained in this document
should be considered in the context of the circumstances prevailing at the time and has
not been, and will not be, updated to reflect material developments which may occur after
the date of the presentation. None of the Company nor any of its affiliates, advisors or
representatives will be liable (in negligence or otherwise) for any loss howsoever arising
from any use of this presentation or its contents or otherwise arising in connection with the

presentation.
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2018 2019 Q120 Q220 Q320 2018 2019 Q120 Q220 Q320 2018 2019 Q120 Q220 Q320

NTS$8,328 mn NT$20,571 mn -
USS$286 mn US$707 mn -
NTS915 mn NTS$1,997 mn NTS2,910 mn
USS31 mn USS69 mn USS$100 mn
SAS AR EEfI 20.40% 22.53% 30.93%

EMAR: 202025 11 /56 A AREEHER (B "
Note: FX rate: US$1 = NT$29.1
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Germany
China

Saudi Arabia
UK.

South Korea
UAE.

Italy

South Africa
France
Algeria
Netherlands
Japan
Spain
Taiwan
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Mexico
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Brazil
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u Solar PV

* Onshore wind

u Offshore wind
uBiomass & waste
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mmmm Wind (contracted)
== Onsite generation
Solar (contracted)
==mm Renewable shortfall
== Certificate purchases
~ Total electricity demand
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BAFEHEEE . 2020 5E3=F vs. 2020F£2F

(NT$E%) Q320 | Q220 | =@mEX
—E PN 15,379 15,038 2.3%
EBITDA*! 5,717 5,539 3.2%
EBITDA % 37.2% 36.8% 0.4%
EBIT 4,017 4,123 -2.6%
SRFMN 3,977 4,038 -1.5%
=2%3FM % 25.9% 26.9% -1.0%
ZRERFEF 3,323 3,172 4.8%
REREF % 21.6% 21.1% 0.5%
SRR NT$2.86 2.59 NT$0.27
AR R ER A ZR /ROE*? («ik) 28.3% 27.0% 1.3%
B ERMZER /ROA*3 ) 12.4% 11.8% 0.6%

1. EBITDA =25 7)) + T S B f + B S B+ RS + T 1778
2. ROE = B FR IR R T 19 3
3. ROA = ((FHREFER+ FIZH(1-BHHE))/ FHIEE
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BAFEHEEE . 2020 E3=F vs. 2019F£3=F

(NT$Z5) Q320 | Q319 | FHE=E
—E PN 15,379 16,107 -4.5%
EBITDA*! 5,717 5,530 3.4%
EBITDA % 37.2% 34.3% 2.9%
EBIT 4,017 4,118 -2.5%
SEFF 3,977 4,082 -2.6%
=2%3FM % 25.9% 25.3% 0.5%
RERFE A 3,323 3,230 2.9%
REREF % 21.6% 20.1% 1.6%
SRR NT$2.86 NT$2.76 NT$0.1
IR RIER IR Z /ROE*? (=1 28.3% 28.0% 0.3%
B ERMZER /ROA*3 ) 12.4% 11.9% 0.5%

1. EBITDA =25 7)) + T S B f + B S B+ RS + T 1778
2. ROE = B FR IR R T 19 3
3. ROA = ((FHREFER+ FIZH(1-BHHE))/ FHIEE
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BAFEHEE . 2020FRI3ZE vs. 2019FAI3F (=

(NTSE %) 3Q20 | 3Q19 | EHEX
—E PN 45,695 50,268 -9.1%
EBITDA*! 16,351 13,889 17.7%
EBITDA % 35.8% 27.6% 8.2%
EBIT 11,906 9,841 21.0%
SEFH 11,720 9,768 20.0%
=2%3FM % 25.6% 19.4% 6.2%
RERFE A 9,282 6,394 45.2%
REREF % 20.3% 12.7% 7.6%
SRR NT$7.82 NT$2.00 NT$5.82
IR RIER IR Z /ROE*? (=1 25.4% 17.9% 7.6%
B ERMZER /ROA*3 ) 11.3% 8.1% 3.3%

1. EBITDA =25 7)) + T S B f + B S B+ RS + T 1778
2. ROE = B FR IR R T 19 3
3. ROA = ((FHREFER+ FIZH(1-BHHE))/ FHIEE
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=SFEWIA
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(NT$mn )
69,239

17765 65,510
17,505 59,371
17,308 17,275
45,695
31,509
15,242 15,278 27,821 28.269

2013 2014 2015 2016* 2017 2018 2019  3Q20*

Q118 Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 Q220 Q320

fat:

1. 2016 F iRk ar E50 /8 SunEdison+Z52 (SEMDFYKIE R - 20168 Z I HEEIEIZSEMI - Bz #2016 F12/52H22016%F12/531H -
2. 2018 F FVVEIESEE IR ~ 2019F F2F 5 5|RAk5IR
3.3Q20 - FitHIHEE
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2015 2016 2017  2018* 2019  3Q20*

Q118 Q218 Q318 Q418* Q119 Q219* Q319 Q419 Q120 Q220 Q320 2013 2014

[ Gross Margin = *= GM% [ Gross Margin = o= GM%

#Hat:

1. 2016 F =5 ap BT/t SunEdison+ 252 (SEMDATEE - 2016 F 8 Z I F#ERIEZSEMI - BNz 732016 F12/52H 22016 F12/531H -
2. 2018 F FVVEIESEE IR ~ 2019F F2F 5 5|RAk5IR

3.3Q20 : ZFHHEE
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2014 2015 2016* 2017 2018* 2019 3Q20*

Q118 Q218 Q318 Q418* Q119 Q219* Q319 Q419 Q120 Q220 Q320 2013

] Operating Profit - cam (OPY% I Operating Profit - Smm (OpY,

1. 2016 F =5 ap BT/t SunEdison+ 252 (SEMDATEE - 2016 F 8 Z I F#ERIEZSEMI - BNz 732016 F12/52H 22016 F12/531H -
2. 2018 F FVVEIESEE IR ~ 2019F F2F 5 5|RAk5IR
3.3Q20 : ZFHHEE

©Sino-American Silicon Products Inc. All rights reserved.




HizF T

@ PEWENARAERAT

Sino-American Silicon Products Inc.

5 FE
(NT$mn) (NT$mn ) 20%
13% 4%, < ¢
P
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{ 18%_, o= = 206 . o
16% 150 / f\’—- -~ =~ _4%,,
0 - ~
12ﬁ “=N g7\ | 16% e
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8635 89
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Q118 Q218 Q318 Q418 Q119 Q319 Q419 Q120 Q220 Q320 2013 2014 2015 2017 2018 2019 3Q20
-1,289

-552
[ Net Profit

- camm N\ PO,

= o= NPY%

[ Net Profit

#Hat:
1. 2016 F =5 ap BT/t SunEdison+ 252 (SEMDATEE - 2016 F 8 Z I F#ERIEZSEMI - BNz 732016 F12/52H 22016 F12/531H -
2. 2018 F FVVEIESEE IR ~ 2019F F2F 5 5|RAk5IR

3.3Q20 : ZFHHEE
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FE FE

(NT$) (NT$) 7.82

3.15 1.86
2.76 037 259 286

-2.77

-3.92

Q118 Q218 Q318 Q418* Q119 Q219* Q319 Q419 Q120 Q220 Q320 2013 2014 2015 2016 2017  2018* 2019*  3Q20*

#Hat:

1. 2016 F =5 ap BT/t SunEdison+ 252 (SEMDATEE - 2016 F 8 Z I F#ERIEZSEMI - BNz 732016 F12/52H 22016 F12/531H -
2. 2018 F FVVEIESEE IR ~ 2019F F2F 5 5|RAk5IR

3.3Q20 : ZFHHEE B
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(INT$E5)

—E LN

HEE (%)
EEEN

EEEFE (%)
EBITDA

EBITDA % (%)
BHEEFEN

EEFHE (%)
HRANER

FRETFFE (%)
FH

JEFIE (%)
EPS (NT$)

#Hat:

2013

22,215
20.8%
2,439
11.0%
4,058
18.3%
629
2.8%
128
0.6%
340
1.5%
0.57

2. 2018F FVIFIESEEMIR ~ 2019F F2F 555 RATEIR -

3.3Q20 : ZiHHEEF

2014

27,821
25.2%
3,498
12.6%
4,214
15.1%
1,447
5.2%
1,925
6.9%
1,299
4.7%
2.06

2015

28,269
1.6%
4,271
15.1%
4,184
14.8%
2,236
7.9%
1,960
6.9%
1,056
3.7%
0.93

2016

31,599
11.8%
3,435
10.9%
2,052
6.5%
42
0.1%
(856)
(2.7%)
(1,289)
(4.1%)
(2.77)

©Sino-American Silicon Products Inc. All rights reserved.

2017

59,371
87.9%
11,403
19.2%
11,741
19.8%
6,325
10.7%
5,126
8.6%
3,519
5.9%
1.80

1. 2016 FIR Bk aR A 7w/ SunEdison+ 27 (SEMDATIEE - 2016F B ZHFHHERIBIZSEMI - B EFIE 73201612520 22016F12/531H -
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2018

69,239
16.6%
18,642
26.9%
19,030
27.5%
13,178
19.0%
13,318
19.2%
8,635
12.5%
3.36

2019

65,510
(5.4%)
19,267
29.4%
18,668
28.5%
13,515
20.6%
13,924
21.3%
8,895
13.6%
3.86

3Q20

45,695
15,713
34.4%
16,351
35.8%
11,720
25.7%
12,060
26.4%
9,282
20.3%
7.82

4\
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BEERER

(NT$EE)
2013 2014 2015 2016 2017 2018 2019 3Q20

BE

RERKNEIRE 3,682 5,391 5,902 9,269 20,343 36,829 34,901 28,871

e U IR 7R 4,064 5,019 6,204 8,560 8,830 9,881 8,507 8,718

ey =] 4,416 1,607 5,749 9,708 10,048 7,881 7,398 8,138

AHE - MEKRE 16,098 15,244 18,905 41,398 37,529 37,439 40,277 42,680

HithE &= 11,414 13,627 9,427 14,079 12,593 11,955 18,300 21,081
EEEE 39,674 40,887 46,186 83,014 89,343 103,985 109,383 109,489
8

FRHAfE X 2,576 3,486 2,676 17,704 14,367 9,335 11,465 14,895

FERTIRFR 2,754 2,713 2,932 6,328 5,352 5,236 4,180 4,150

REAER 4,373 3,807 2,546 16,357 5,034 2,040 0 1,280

Hima s 9,385 9,299 9,464 15,399 20,814 39,460 45,122 40,489
BE4Est 19,088 19,304 17,617 55,787 45,566 56,071 60,767 60,815
RS 20,586 21,583 28,570 27,227 43,777 47,914 48,616 48,674

Bit

1. 2016 =5k ar A2 SunEdison 2252 (SEMDAIKFERE - 2016 B2 FIFE#HERIEIZ SEMI - B ZERI#E 7320161252 H 201612531 H -
2. 2018 B VIFEIESEE RIS - 2019F E2FZRAE S -

3EWRIEAHEITEEN -

4 ETIEAHEZEHEN -

53Q20 : ZitHIFFEIE
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[

KEREHE

>R EIBOKBF B(E A MR KR ERZREIUK) -
»2019F BIIK Z [ Z=*12Z 3 50% -
>EHRBAVWETKEN - BUKEZE Mg - 2019F0KE1#£2017%F 2 1,311.87 Km3fE£501.91 Km3 -

K=
BB {iI:Km3
1,400 - 1,311.87
1,200 -

1,000 -

820.28

1

800

600

1

501.91

400

1

200

1

2017 2018 2019

1. BIK Z B = EIKAE ~ K ERE
2. 2017 F 751808 - TS LG —BE ~ ) - ERA L S(—/ - B - =) °
3. 2018FHH RN LG — B - ERA L E - 2018F #1808 - 1TRA RN F_K) - EEA 2 &(—B - =5)

©Sino-American Silicon Products Inc. All rights reserved.



Sino-American Silicon Products Inc.

@ hEHENERGERAT

44

ﬁn}

At P law
BE EE
> KBS ERAAHREEEESERERTELIISMW - EsHE/PH _SEixBEE3E52,188 A -

AIGRERELRREHHEEEER

EiF/D = CO, B BliE—EEWMEEREMNE N
Bfir: MW EEfiI: ton COLe
140 - - 60,000 EfiI: MWh
2,500 2367

1

1

s 52,188
120 1 112 - 50,000
2,000 - 1,936
100 - 95 1,788
- 40,000 1,640
80 - - 1,500 - 1386 1414
- 30,000 1,229
60 - 56
1,000
- 20,000
40 -
00 - 10,000 500
0 1
0 ! ! ! ! ! ! ! -0 0 - T T T T T T

2014 2015 2016 2017 2018 2019 2020 /D kAR HEE

1ROF Rt 2014 2015 2016 2017 2018 2019 2020
18-98

N EFRFHPEES R D EEE AR AN
T
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A O
2L IR Ak e Bl 38
> PEWRZORAKELR B RNTRKBESIFLZERGAENR - BERESE3474KW* - JREIEF Y
/) 1,842 W CO B E -

AGRENABRS

MthET A58 — BA
1,474kW?

1 E A S —HA
1,098kW

EIRH
902 kW

o

tEat:
1HMERE_HEED  BER2021FF2FZT -
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[

BEEYEIE

PRI EMARBRREYEERR ARV EERMZELE -
>R EEY LW KRBFAZIERLIRDRE - 2019FERAMARES5E924% -

BEYELSE KATEIRFI AZR
EEfiI: AW
12,000 - 3% 1
92.4%
10,000 - 9.675
90.1%
8,000 - 0% 1
6,000 - >.798 86.8%
4,000 - 3,452 85% -
2,000 -
0 - 80% -
2017 2018 2019 2017 2018 2019

2. 2017 F 751808 - TS LG —BE ~ ) - ERA L S(—/ - B - =) °
3. 2018FHH RN LG — B - ERA L E - 2018F #1808 - 1TRA RN F_K) - EEA 2 &(—B - =5)
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KEBIE - BENEE

>PEWREABRLCEERZLUR D EENRARIZHE -
> SEN24%NEEREZY ORI - 2] HBINERER -
> ABRS NEPEWREEFRTHIER - RE2020FREEYRERBRAEABEXRE BSE -
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e A S i LS
FEAME ZiclEis

> PEWRANIFERFE  £E2KMEERNRS L METLLLA -
> FIERMENZEET HBABZLEAR24%  ESTLHERERBL0%

ZMET HBARZEEH EETUHERBRZECH

10%

90%

' 38
©Sino-American Silicon Products Inc. All rights reserved.



@ PEWENARAERAT

Sino-American Silicon Products Inc.

kr ©Sino-American Silicon Products Inc. All rights reserved.




@ hEHENERGERAT

Sino-American Silicon Products Inc.

2020 F FE3FIIFZHE

> 2020 5E3F
o ST EZFZFIEN

(NT$mn) Q320 Q220 Q120 Q320 vs. Q220/Q220 vs. Q120
14,006 13,701 13,515 2.2% 1.4%

o EEREIETIE  BRENNER
v EBITDA %: 40.0% (YoY : 1.9%)
v MREFRIZ: 24.2% (YoY : 0.9%)
v EPS: NTD 7.78 (YoY : NTD 0.14)
> 2020FRI3%F (K5t

° EBITDA BERS
SFFMNRARBFIVNRGE FEERS

> BAFEELHI
® 7T EIFE* -NT$ 32,651 mn (US$ 1,122 mn)*?
® FENEF -NT$ 17,546 mn (US$ 603 mn)*?

M

Note:
1HE = H2RHEHE + ZIRHFEE

2. FX Rate: NTD:USD = 29.1
40
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BAFEHEEE . 2020 5E3=F vs. 2020F£2F

INTSEE) Q320 | Q20 | =ZmEX
BEIA 14,006 13,701 2.2%
EBITDA*! 5,602 5,609 -0.1%
EBITDA (%) 40.0% 40.9% -0.9%
EBIT 4,062 4,344 -6.5%
SEFHN 4,078 4,229 -3.6%
BB (%) 29.1% 30.9% -1.8%
AEFEA 3,388 3,397 -0.3%
AEEF (%) 24.2% 24.8% -0.6%
SREH NT$7.78 NT$7.81 -NT$0.03
AR SREZS SRAN R /ROE*? (1t 29.2% 29.6% -0.4%
B E R =/ROAS 1) 13.7% 13.2% 0.5%

1.EBITDA =B 57|+ 7 2 B/ + B 1 B + FU /S + AT 778
2.ROE = XA FF /R 1 a
3.ROA = ((ZHEF+FE1-BRHE))/ FIIEE

g—
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BAFEHEEE . 2020 E3=F vs. 2019F£3=F

INTSEE) Q320 | Q319 | FEREX
BEITA 14,006 14,303 -2.1%
EBITDA*! 5,602 5,453 2.7%
EBITDA (%) 40.0% 38.1% 1.9%
EBIT 4,062 4,207 -3.4%
=HFEN 4,078 4,171 -2.2%
B 2R R (%) 29.1% 29.2% -0.1%
EREF 3,388 3,328 1.8%
AEHEF (%) 24.2% 23.3% 0.9%
SRELH NT$7.78 NT$7.64 NT$0.14
AR SREZS SRAN R /ROE*? (1t 29.2% 33.2% -4.0%
B E R =/ROAS 1) 13.7% 15.4% -1.7%

1.EBITDA =B 57|+ 7 2 B/ + B 1 B + FU /S + AT 778
2.ROE = XA FF /R 1 a
3.ROA = ((ZHEF+FE1-BRHE))/ FIIEE

g—
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BIFEHEEE . 2020FRI3ZE vs. 2019 AI3F (=

(NTSE ) 320 | 3019 | #mREX
A 41,222 44,588 -7.6%
EBITDA* 16,226 17,689 -8.3%
EBITDA (%) 39.4% 39.7% -0.3%
EBIT 12,251 14,130 -13.3%
BEOEF 12,112 14,044 -13.8%
225 (%) 29.4% 31.5% -2.1%
AHREF 9,666 10,727 -9.9%
AEEF] (%) 23.4% 24.1% -0.6%
SREH NT$22.21 NT$24.67 -NT$2.46
AR SREZS SRAN R /ROE*? (1t 29.2% 33.2% -4.0%
B EHM=/ROAS 1) 13.7% 15.4% -1.7%

1.EBITDA =B 57|+ 7 2 B/ + B 1 B + FU /S + AT 778
2.ROE = XA FF /R 1 a
3.ROA = ((ZHEF+FE1-BRHE))/ FIIEE

g—
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11

=XEWA & EF

ZERUIA & E7

(NTSmn)
mmmmm Revenue = = = GM %

15, 624
15.162 15 591 14,694

14,303 13, 506
14,368 _40.1%
13, 910 3 A) - 0 0 14 006
% _ -3 /o_3i33/o 365<y 38~6/ o
12,443 3
11,978
11,205
10,581
26. 9%
~ 24 4%
23.0% -7
r'd
6, 611 _
il 4i6 I

Q116 Q216 Q316 Q416 Q117 Q217 Q317 Q417 Q118 Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 Q220 Q320
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EBITDA & EPS

EBITDA EPS
(NTSmn) (NTS)
s EBITDA = © = EBITDA to Revenue 3118 3135
22,712 22,648
2850, 39.0% 39.4%
- K5--=
22.21
/ 16,226
/
/
26.0% 2570, 26.4% 26.4%
C--0---R 12221
\
X ’ 12.68
\ /
26.49%
&
6.60
6.14
4,053 4,087 4,046 5.80
3,025
2013 2014 2015 2016 2017 2018 2019 3Q20* 2013 2014 2015 2016 2017 2018 2019 3Q20*

Note: 3Q20 : Ei1&!

g—
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BATSLL

> IRIKBEN R EIRE 0B XKELE
> RARSENSRTERN SRS ERERKREN IR ERERFTFENIERENREE -

IREHERITEECHI
m RITEM nZREIRE w BEthiRE m RITER

(NTSmn)
50,000

45,000

40,000

35,214 35,820

35,000
30,000
25,000
20,000
15,000
10,000

5,000

0
2017.B 20171H 2017.E 20181H 2018.E 2019.E 2020.3Q

Note: & = HeR#AEHEE + ZIRAES

—
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[— P4
= AN j; == %
N ([ 123 Im 14X
AP S

.%Tﬁ = Tﬁfﬁi‘\%

(NT$mn) 2013 2014 2015 2016 2017 2018 2019 3Q20*

BEIWA 15,570 15,922 15,310 18,427 46,213 59,064 58,094 41,222
EEE (%) - 2.3% -3.8% 20.4% 150.8% 27.8% -1.6% -

BEEF 3,663 3,728 4,073 4,130 11,808 22,299 22,847 15,436
B T Yo) 23.5% 23.4% 26.6% 22.4% 25.6% 37.8% 39.3% 37.4%

EBITDA 4,053 4,087 4,046 3,025 12,221 22,712 22,648 16,226
EBITDA /£ (%) 26.0% 25.7% 26.4% 16.4% 26.4% 38.5% 39.0% 39.4%

=F e 2,194 2,336 2,685 1,378 7,414 17,578 17,897 12,112
BT T2 Yo) 14.1% 14.7% 17.5% 7.5% 16.0% 29.8% 30.8% 29.4%

BESEF 2,204 2,679 2,808 1,344 6,875 18,253 18,554 12,417
FEEIFEFIE (%) 14.2% 16.8% 18.3% 7.3% 14.9% 30.9% 31.9% 30.1%

B 1,948 2,095 2,044 939 5,278 13,634 13,636 9,666
SEFYZ(%) 12.5% 13.2% 13.4% 5.1% 11.4% 23.1% 23.5% 23.4%

EPS (NT$) 6.14 6.60 5.80 2.54 12.68 31.18 31.35 22.21

Note:

1.2016FEGWCSERESUnEdisonFE82(SEMDATFETE - 2016 /E 2 I IRERIEI S SEMI - BiREr98AA2016F12/52HF2016F12/531H -

2 302082518
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BEERER

(NT$mn) 2013 2014 2015 2016 2017 2018 2019 3020
EE
RERNVERS 1,536 2,685 3,662 5,628 18,794 35,214 32,822 26,930
JRE T 1 28 3,165 3,694 4,538 7,642 7,869 9,226 8,140 8,313
BE 3,291 2,829 3,262 7,307 7,347 7,040 6,849 7,369
FoE WMERSBHE 9,796 8,972 9,361 31,036 28,202 30,887 34,697 36,727
HihEE 3,286 3,204 2,994 8,948 8,020 7,455 14,078 13,502
BERR 21,074 21,385 23,816 60,560 70,232 89,822 96,586 92,842
=8
HERER 1,302 2,069 696 12,982 10,738 5,042 9,886 12,912
FEAITIRFR 1,816 1,789 1,383 5,126 4,269 4,870 3,837 3,841
REBEF - - - 14,367 3,663 430 - -
Hih& & 4,821 4,325 5,012 12,267 17,508 36,324 37,790 32,997
BERR 7,939 8,184 7,091 44,742 36,178 46,666 51,513 49,749
R 13,135 13,201 16,725 15,819 34,054 43,156 45,073 43,093
Note:
1.2016FEGWCEAAESunEdison Semiconductor (SEMIDATKEERE - 20164 [Z 21753 ZRIE S SEMI - EZER73E 22016 F12/52H F20164F12/531H -
2IERIES IR EN -

SENIEFESHEGEA -
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