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Disclaimer

This presentation has been prepared by Sino-American Silicon Products Inc. (the
“Company”). This presentation and the materials provided herewith do not constitute an
offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, nor may it
or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever. Any decision to purchase securities in a proposed offering
should be made solely on the basis of the information contained in the offering circular
published in relation to such proposed offering, if any.

The information contained in this presentation has not been independently verified. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the
information or the opinions contained herein. The information contained in this document
should be considered in the context of the circumstances prevailing at the time and has
not been, and will not be, updated to reflect material developments which may occur after
the date of the presentation. None of the Company nor any of its affiliates, advisors or
representatives will be liable (in negligence or otherwise) for any loss howsoever arising
from any use of this presentation or its contents or otherwise arising in connection with the

presentation.
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1.Scenario 1: 520207 #E - REIO0FE Z R BB X FHELIENR - EH100%BLERARIIRELG °

2.Scenario 2:52023F 43 - & 7 Scenario 1 FiFEHIEZES) - REJ 0057?—/&%‘#/@/97 G EHELE ) 2 EERS -
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ERAR: Meeting demand with supply: renewable energy market briefing Ta/Wan REI00 Climate Group & CDP, Dec, 2020
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® Net Zero Emissions by 2050 Case
Sustainable Development Scenario
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ERIAR: World Energy Outlook 2020, IEA, Oct 2020
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R1#5EE : 20204F vs. 20195

(NT$mn) 2020 | 2019 | EREE
= PN 61,397 65,510 -6.3%
EBITDA*! 22,232 18,668 19.1%
EBITDA % 36.2% 28.5% 7.7%
EBIT 16,084 12,049 33.5%
= | 14,932 13,515 10.5%
R F % 24.3% 20.6% 3.7%
AERF A 12,711 8,895 42.9%
AHRFE R % 20.7% 13.6% 7.1%
SRR NT$10.82 NT$3.86 NT$6.96
ARERIEZS HREN =R /ROE*? (=tb) 25.9% 18.4% 7.4%
BEERIMZE /ROA*3 @) 11.6% 8.5% 3.2%

Bt -
1. EBITDA =57l + T EE B f + 5 B+ U /S + T 1777
2. ROE = ZHFR IR R T 19 3

3. ROA = (B EF+ RS H1-BHHE)/ FHEE
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fn e E T
(NT$ &%) 2013 2014 2015 2016 2017 2018 2019 2020
BRI A 22,215 27,821 28,269 31,599 59,371 69,239 65,510 61,397
B (Yo) 20.8% 25.2% 1.6% 11.8% 87.9% 16.6% (5.4%) (6.3%)
EHEEF 2,439 3,498 4,271 3,435 11,403 18,642 19,268 21,114
BT F 2 (%) 11.0% 12.6% 15.1% 10.9% 19.2% 26.9% 29.4% 34.4%
EBITDA 4,058 4,214 4,184 2,052 11,741 19,030 18,668 22,232
EBITDA 3 (%) 18.3% 15.1% 14.8% 6.5% 19.8% 27.5% 28.5% 36.2%
SEEN 629 1,447 2,236 42 6,325 13,178 13,515 14,932
BT T2 (%) 2.8% 5.2% 7.9% 0.1% 10.7% 19.0% 20.6% 24.3%
RALER 128 1,925 1,960 (856) 5,126 13,318 13,924 16,238
FRETFEFZE (%) 0.6% 6.9% 6.9% (2.7%) 8.6% 19.2% 21.3% 26.4%
FA 340 1,299 1,056 (1,289) 3,519 8,635 8,895 12,711
JEFZE (Yo) 1.5% 4.7% 3.7% (4.1%) 5.9% 12.5% 13.6% 20.7%
EPS (NT$) 0.57 2.06 0.93 (2.77) 1.80 3.36 3.86 10.82
#it:

1. 2016 FIR KA/ SunEdison+ 27 (SEMDATIKFEE - 2016 F B ZHFHHEREIZSEMI - BHEHIHE #2016 F1252H 22016125314 -
2. 2018F EIFEESEEE - 2019F F2FZIRAIEE -
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(NT$ Z) 2013 2014 2015 2016 2017 2018 2019 2020
BE
RERNERS 3,682 5,391 5,902 9269 20343 36829 34901 23813
FETIE 3% 4,064 5,019 6,204 8,560 8,830 9,881 8,507 8,407
wH 4,416 1,607 5,749 9,708 10,048 7,881 7,398 7,929
T8 - BERBRE 16098 15244 18905 41,398 37,529 37439 40277 42455
Efth& 2 11414 13,627 9427 14079 12593 11955 18300 27,349
HEEE 39,674 40,887 46,186 83014 89343 103985 109,383 109,953
g8
fHAE R 2,576 3,486 2676 17,704 14,367 9335 11465 10,804
FERHIE R 2,754 2,713 2,932 6,328 5,352 5,236 4,180 4,204
RHIER 4373 3,807 2,546 16,357 5,034 2,040 - 1,048
Hithe s 9,385 9,299 9464 15399 20,814 39460 45122 44227
& fEmat 19,088 19,304 17,617 55787 45566 56071 60,767 60,283
MMt 20586 21,583 28570 27,227 43777 47914 48616 49,669
#it

1. 2016 FIR K A SunEdison+ZFE(SEMDATIFEE - 2016F B ZHFHHEREIZSEMI - BfEFIHE 2201612520 22016125314 -
2. 2018F FIFEESEE R - 2019F F2FZIRAIEE -

3 ER A EIFEEEN -
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> 2020
o MHIEWME - ZFEMEK

14,137 14,006 13,701 13,515
0.9% 2.2% 1.4% -
EPS(NT$ 7.90 7.78 7.81 6.62

e N FE=F
v 2~ EFKRERZE - EBITDA ~ 2538 ~ MAFEF - F&FF] - EPS

® EBITDA % & MEFHER - £ L &S!

> BAFEEL B
® T EIRE* -NT$ 28,165 mn (US$ 989 mn)*2
® FENEF -NT$ 16,763 mn (US$ 589 mn)*?

it
11HE = B2x&HEHE + SIRHEZ

2. FX Rate: NTD:USD = 2848
30
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R1#5RE : 20204F vs. 20195

(INT$E3) 2020 | 2019 | EmEx
=E PN 55,359 58,094 4.7%

21,967 22,648 -3.0%
39.7% 39.0% 0.7%

16,445 17,902 8.1%
15,287 17,897 114.6%

B2 (%) 27.6% 30.8% -3.2%
AHEER 13,104 13,636 -3.9%
AEEF (%) 23.7% 23.5% 0.2%
SRBH NT$30.11 NT$31.35 -NT$1.24
ARERREZS RN R /ROE*? (1t 29.4% 30.9% -1.5%

BEE R ZR/ROA* 1) 13.8% 14.7% -0.9%

1. EBITDA =257l + T EE B + B B+ RS + T 177
2. ROE = ZHFR IR R T 19w 3
3. ROA = ((FHREFER+ FIZ H(1-BHHE))/ FHEE
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ri ATﬂ N2 %
T Y = = 01X
traiEmaR
(NT$mn) 2013 2014 2015 2016 2017 2018 2019 2020
EEIIIA 15,570 15,922 15,310 18,427 46,213 59,064 58,094 55,359
= (%) - 2.3% -3.8% 20.4% 150.8% 27.8% -1.6% -4.7%
EXEAN 3,663 3,728 4,073 4,130 11,808 22,299 22,847 20,568
EEEFEH W) 23.5% 23.4% 26.6% 22.4% 25.6% 37.8% 39.3% 37.2%
EBITDA 4,053 4,087 4,046 3,025 12,221 22,712 22,648 21,967
EBITDA /5% (%) 26.0% 25.7% 26.4% 16.4% 26.4% 38.5% 39.0% 39.7%
= ] 2,194 2,336 2,685 1,378 7,414 17,578 17,897 15,287
EEFFF (%) 14.1% 14.7% 17.5% 7.5% 16.0% 29.8% 30.8% 27.6%
RENEN 2,204 2,679 2,808 1,344 6,875 18,253 18,554 16,615
FREIFFZE (%) 14.2% 16.8% 18.3% 7.3% 14.9% 30.9% 31.9% 30.0%
BRI 1,948 2,095 2,044 939 5,278 13,634 13,636 13,104
JEF (%) 12.5% 13.2% 13.4% 5.1% 11.4% 23.1% 23.5% 23.7%
EPS (NT$) 6.14 6.60 5.80 2.54 12.68 31.18 31.35 30.11
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BEEEER
(NT$mn) 2013 2014 2015 2016 2017 2018 2019 2020
BE
RERNERSE 1,536 2,685 3,662 5,628 18,794 35,214 32,822 22,439
FEUL IR 2R 3,165 3,694 4,538 7,642 7,869 0,226 8,140 8,037
rE 3,291 2,829 3,262 7,307 7,347 7,040 6,849 7,208
REE - MENRE 9,796 8,972 9,361 31,036 28,202 30,887 34,697 37,111
EthEE 3,286 3,204 2,994 8,048 8,020 7,455 14,078 20,056
BEMRE 21074 21385 23816 60560 70232 89822 96586 94,852
afs
KREAMERR 1,302 2,069 696 12,982 10,738 5,042 9,886 9,871
FEAT IR 1,816 1,789 1,383 5,126 4,269 4,870 3,837 3,895
REER - - - 14,367 3,663 430 - 0
HRE 4,821 4,325 5,012 12,267 17,508 36,324 37,790 36,930
BfE#E 7,939 8,184 7,091 44742 36,178 46,666 51,513 50,697
fEasBst 13,135 13201 16,725 15819 34054 43156 45073 44,155
V72
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2 IEIRIEF EIFTRIEN -
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