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Disclaimer

This presentation has been prepared by Sino-American Silicon Products Inc. (the
“Company”). This presentation and the materials provided herewith do not constitute an
offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, nor may it
or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever. Any decision to purchase securities in a proposed offering
should be made solely on the basis of the information contained in the offering circular
published in relation to such proposed offering, if any.

The information contained in this presentation has not been independently verified. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the
information or the opinions contained herein. The information contained in this document
should be considered in the context of the circumstances prevailing at the time and has
not been, and will not be, updated to reflect material developments which may occur after
the date of the presentation. None of the Company nor any of its affiliates, advisors or
representatives will be liable (in negligence or otherwise) for any loss howsoever arising
from any use of this presentation or its contents or otherwise arising in connection with the

presentation.
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ENAR: Electricity Market Report, International Energy Agency, July 2021.
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%7t . 1.Low Scenario: The forecast is based on the assumption that policymakers halt solar support and other issues arise, including interest rate hikes and severe financial crisis situations.
2.Medium Scenario: The forecast anticjpates the most likely development given the current state of play of the market.
3.High Scenario: The forecast is based on the best optimal case in which policy support financial conditions and other factors are enhanced.

ERFR: Global Market Outlook For Solar Power 2021 - 2025, SolarPower.
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D
BIFEREE © 2021F5FE3F vs. 2021F5F2F
(HEaEEST) Q21 | Q1 | =mEX
—E PN 17,522 17,183 2.0%
=FEMN% 36.5% 34.0% 2.5%
=53 4,823 4,314 11.8%
=53 % 27.5% 25.1% 2.4%
REREF 3,352 4,052 -17.3%
REER % 19.1% 23.6% -4.5%
BiRRER NT$3.12 NT$3.61 -NT$0.49
EBITDA*! 5,800 7,159 -19.0%
EBITDA % 33.1% 41.7% -8.6%

EBIT 4,193 5,541 -24.3%
AR B HE S EREN =R /ROE*? (#1b) 25.9% 32.3% -6.4%
BERZ /ROA*3 &b 9.1% 12.7% -3.6%

1.EBITDA=ZZE 7+ HTEE & /7 + B SH B + RIS + AT 75
2.ROE = ZHFF)/IRR T 191 3
3 ROA = (FELFF+ FIEH1-BHE))/ FHHEE
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Q321 | Q320 | #mEX
17,522 15,379 13.9%
36.5% 34.9% 1.6%

4,823 3,977 21.3%
27.5% 25.9% 1.7%
3,352 3,323 0.9%
19.1% 21.6% -2.5%
NT$3.12 NT$2.86 NT$0.26
5,800 5,717 1.5%
33.1% 37.2% 41%
4,193 4,017 4.4%
25.9% 28.3% -2.4%
9.1% 12.4% -33%

1.EBITDA=ZZE 7+ HTEE & /7 + B SH B + RIS + AT 75

2.ROE = ZHFF)/IRR T 191 3

3 ROA = (FELFF+ FIEH1-BHE))/ FHHEE
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B E © 2021FRI3ZF vs. 2020FgI3F
FawEsT) 3Q21 | 3Q20 | #mE=E
—E PN 50,757 45,695 11.1%
=FEMN% 34.8% 34.4% 0.4%
=53 13,098 11,720 11.8%
=53 % 25.8% 25.6% 0.2%
REREF 10,173 9,282 9.6%
REER % 20.0% 20.3% -0.3%
BiRRER NT$9.22 NT$7.82 NT$1.40
EBITDA*! 18,235 16,351 11.5%
EBITDA % 35.9% 35.8% 0.1%
EBIT 13,364 11,906 12.2%

AR B HE S EREN =R /ROE*? (#1b) 26.3% 25.4% 0.9%
B EHRZ= /ROA*3 &) 10.4% 11.3% -0.9%

1.EBITDA=ZZE 7+ HTEE & /7 + B SH B + RIS + AT 75
2.ROE = ZHFF)/IRR T 191 3
3 ROA = (FELFF+ FIEH1-BHE))/ FHHEE
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® hERERARAERAT

o iEER
(NT$ &%) 2013 2014 2015 2016 2017 2018 2019 2020 3Q21
EXRIA 22,215 27,821 28,269 31,599 59,371 69,239 65,510 61,397 50,757
A2 (%) 20.8% 252% 1.6% 11.8% 87.9% 16.6%  (54%) (6.3%, -
EXEERN 2,439 3,498 4,271 3435 11,403 18,642 19,268 21,114 17,656
EEEFE (%) 11.0% 12.6% 151% 10.9% 19.2% 26.9%  294% 34.4% 34.8%
EBITDA 4,058 4,214 4,184 2,052 11,741 19,030 18,668 22,232 18,235
EBITDA 3 (%) 18.3% 15.1% 14.8% 6.5% 19.8% 27.5%  285% 36.2% 35.9%
EEFN 629 1,447 2,236 42 6,325 13,178 13,515 14,932 13,098
EEFFE (%) 2.8% 5.2% 7.9% 0.1% 10.7% 190%  20.6% 24.3% 25.8%
HALER 128 1,925 1,960 (856) 5126 13,318 13924 16,238 13,249
FRAFFIZE (%) 0.6% 6.9% 6.9% (2.7%,) 8.6% 192%  21.3% 26.4% 26.1%
e 340 1,299 1,056  (1,289) 3,519 8635 8895 12,711 10,173
JERIZE (%) 15% 4.7% 3.7% (4.1%) 5.9% 125%  13.6% 20.7% 20.0%
EPS (NT$) 0.57 2.06 0.93 (2.77) 1.80 3.36 3.86 10.82 9.22

it
1. 2016 F R B ep [E5T AL SunkdisonF 22 (SEM)ATE & - 20165 /8 21 RIS SEMI - BN ZRTHE 752016F12/52H22016F12/531H -
2. 2018F F4F 1S EEE - 2019F F2F 5 RATEE -

31H21 : BitHIFEE
25
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D

BEERER
(NT$5%) 2013 2014 2015 2016 2017 2018 2019 2020 3Q21
B5E
RERNEIRE 3,682 5391 5,902 9,269 20,343 36,829 34,901 23,813 59,163
IR R 4,064 5,019 6,204 8,560 8,830 9,881 8,507 8,407 9,996
=5 4,416 1,607 5,749 9,708 10,048 7,881 7,398 7,929 8,088
AENE - WEKREE 16,098 15244 18905 41,398 37,529 37,439 40,277 42,455 39,673
HithnE &= 11,414 13,627 9427 14,079 12,593 11,955 18,300 27,349 39,070
BEMAG 39,674 40,887 46,186 83,014 89,343 103,985 109,383 109,953 155,989
afE
FRERfE™R 2,576 3,486 2676 17,704 14,367 9,335 11,465 10,804 8,387
FEAIRR 2,754 2,713 2,932 6,328 5,352 5,236 4,180 4,204 4,003
RHAE 4,373 3,807 2,546 16,357 5,034 2,040 -- 1,048 46,194
Hth&aE 9,385 9,299 9464 15399 20814 39,460 45,122 44,227 43,870
BERE 19,088 19,304 17,617 55,787 45,566 56,071 60,767 60,283 102,514
SR 20,586 21,583 28,570 27,227 43,777 47914 48,616 49,669 53,475
fﬂ% 2f01 GAETEI 4B EI5E S SunEdison = 8 (SEM)AI % - 20167 /2 2RI A LI EISSEMI - BT ZHI MR 5201612520 F2016 5125314 -

2. 2018FFVIFIESEERIR ~ 2019 F F2FF5)RAIIA
SRR EFZAGA -
4 EITIRAESHEN -
5.1H21 : B HIFHEE
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MBHE : 2021533F vs. 2021552

FEBEBT) Q321 | Q1 | =mEX
—E PN 15,364 15,208 1.0%
SEEN% 39.1% 36.7% 2.4%
=33 4,664 4,259 9.5%
SEFEN % 30.4% 28.0% 2.3%
REREF 3,105 3,955 -21.5%
HERFEF % 20.2% 26.0% -5.8%
BiRRER NT$7.13 NT$9.09 -NT$1.96
EBITDA*! 5,393 6,919 -22.0%
EBITDA % 35.1% 45.5% -10.4%

EBIT 3,939 5,438 -27.6%
AR EE S ER = /ROE*? (#1b) 26.7% 35.1% -8.3%

B EHRZ= /ROA*3 &) 9.4% 14.0% -4.6%

1. EBITDA=ZHE 7| + 7 B B /1 + P B /T + RS + T 1380
2. ROE = ZREF R IR F- 191
3. ROA = (FHEF+ FISH1-BHEE)) FHEZE

(——7 ©Sino-American Silicon Products Inc. All rights reserved.




A 7%

M2 . 202153=F vs. 2020563%F

@ hEWERRRAERAT
Sino-American Silicon Products Inc.

FawEsT) Q321 | Q320 | #mEX
—E PN 15,364 14,006 9.7%
SEEN% 39.1% 37.2% 1.9%
=53 4,664 4,078 14.4%
=53 % 30.4% 29.1% 1.2%
RERFE R 3,105 3,388 -8.4%
HERFEF % 20.2% 24.2% -4.0%
BiRRER NT$7.13 NT$7.78 -NT$0.65
EBITDA*! 5,393 5,602 -3.7%
EBITDA % 35.1% 40.0% -4.9%
EBIT 3,939 4,062 -3.0%
AR RIS SRENZR /ROE*? (#1b) 26.7% 32.7% -6.0%
HEHRMZE /ROAS @) 9.4% 14.6% -5.2%

1. EBITDA=ZHE 7| + 7 B B /1 + P B /T + RS + T 1380
2. ROE = ZREF R IR F- 191
3. ROA = (FHEF+ FISH1-BHEE)) FHEZE

g—
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MFBHE : 20218133F vs. 20207133

D

PEVERLROARAF

Sino-American Silicon Products Inc.

FawEsT) 3Q21 | 3Q20 | #mE=E
—E PN 45,378 41,222 10.1%
SEEN% 37.0% 37.4% -0.45%
=53 12,874 12,112 6.3%
=53 % 28.4% 29.4% -1.0%
REREF 9,750 9,666 0.9%
HERFEF % 21.5% 23.4% -2.0%
BiRRER NT$22.40 NT$22.21 NT$0.19
EBITDA*! 17,364 16,226 7.0%
EBITDA % 38.3% 39.4% -1.1%
EBIT 12,921 12,251 5.5%
AR RE IR AN ER /ROE** (& 1o) YA 29.2% -0.8%
EEIRMZE /ROA* @) 11.2% 13.7% -2.4%

1. EBITDA=ZHE 7| + 7 B B /1 + P B /T + RS + T 1380
2. ROE = ZREF R IR F- 191
3. ROA = (FHEF+ FISH1-BHEE)) FHEZE

g—
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Sino-American Silicon Products Inc.

@ PEWERLRAERAT

i
'
_
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1R

SFRWATE

(NTS$EE) | |
R A — R L E U EEE %
15624 15591
u 14,69 Lag0g 15208 15364
4,694 |
L . 14,006 14,137
a0% 13,506 13,515 13,701
(o]

24.4%

Q316 Q416 Q117 Q217 Q317 Q417 Q118 Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321
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EBITDA#]1
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(NT$EE)
[ EBITDA ——EBITDA 15 ZUWLEE%

22,712 22,648
21,967

38.3%

17,364

26.0% 2579 26.4%

4,053 4,087 4,046

J I I 1

2013 2014 2015 2016 2017 2018 2019 2020 3Q21
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@ PEWERLRAERAT

Sino-American Silicon Products Inc.

(NT$EE)

3118 3135

30.11
2240
12.68
6.14 6.60 5.80
I I 2.54

2013 2014 2015 2016 2017 2018 2019 2020 3Q21




@ hERERARAERAT

Sino-American Silicon Products Inc.

BER
(INTSEE) 2018 2019 Q120 Q220 Q320 Q420 Q121 Q221 Q321
EEIA 59,064 58,094 13,515 13,701 14,006 14,137 14,806 15,208 15,364
HRE (%) 27.8% -1.6% 01% 1.4% 22% 0.9% 4.7% 27% 1.0%
EXRET 22,299 22,847 4,938 5,284 5,215 5132 5,193 5,584 6,0102
EEERE (%) 37.8% 39.3% 36.5% 38.6% 37.2% 36.3% 351% 36.7% 391%
EBITDA 22,712 22,648 5,015 5,609 5,602 5,740 5,051 6,919' 5,3933
EBITDAZ (%) 385% 39.0% 37.1% 40.9% 40.0% 40.6% 34.1% 45.5% 351%
EEFN 17,578 17,897 3,805 4,229 4,078 3,175 3,952 4,259 4,664
EEFFE (%) 29.8% 30.8% 28.2% 30.9% 29.1% 22.5% 26.7% 28.0% 304%
AR 18,253 18,554 3,922 4,424 4,070 4,198 3,529 5,408 3,8813
FRRIFEFIE (%) 30.9% 31.9% 29.0% 32.3% 29.1% 29.7% 23.8% 35.6% 253%
HEEHN 13,634 13,636 2,880 3,397 3,388 3,438 2,690 3,955 3,105
HEFRE (%) 23.1% 23.5% 21.3% 24.8% 24.2% 24.3% 182% 26.0% 20.2%
BIRRER (NTS) 31.18 31.35 6.62 7.81 7.78 7.90 6.18 9.09 7.13

183, ZSiltroniclRZIN A\ 7 1B BT IEZ
2 Edi P& ERESHERAS EIL
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@ hERERARAERAT

Sino-American Silicon Products Inc.

BEERER

(NT$E%) 2018 2019 Q120 Q220 Q320 Q420 Q121 Q221 Q321
BE
RERNERE 35,214 32,822 28,285 26,013 26,930 22,439 12,7001 46,7684  56,919>
FEU IR R 9,226 8,140 8,574 8,337 8,313 8,037 9,094 8,874 9,176
A 7,040 6,849 6,416 6,985 7,369 7,208 6,772 6,974 7,036
AEE - BMENEE 30,887 34,697 35,747 36,392 36,727 37,111 35,331 34,163 33,210
Hih&EE 7,455 14,078 17,691 16,308 13,502 20,056 32,6842 34,723 33,407
BEERS 89,822 96,586 96,713 94,035 92,842 94,852 96,581 131,502 139,747
a8
FRHAERR 5,042 9,886 9,582 5,162 12,912 9,871 15,4453 10,543 6,464
A IR 4,870 3,837 3,746 4,053 3,841 3,895 4,075 4,027 3,918
REBER 430 -- -- -- -- -- -- 32,4794 45,045>
HihB & 36,324 37,790 46,812 45,122 32,997 36,930 32,314 38,955 36,909
BERE 46,666 51,513 60,140 54,337 49,749 50,697 51,834 86,004 92,336
R 43,156 45,073 36,573 39,698 43,093 44,155 44,747 45,497 47,411

1. IgfESiltronici R BB £ RFY
2. EESiltroniciRE

3. B IIRTTIE X Y g Siltronic iR E
4. ZTECBRAGE

5 BiTAGE
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Sino-American Silicon Products Inc.
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@ PEWERLRAERAT

Sino-American Silicon Products Inc.
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