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Disclaimer

This presentation has been prepared by Sino-American Silicon Products Inc. (the
“Company”). This presentation and the materials provided herewith do not constitute an
offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, nor may it
or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever. Any decision to purchase securities in a proposed offering
should be made solely on the basis of the information contained in the offering circular
published in relation to such proposed offering, if any.

The information contained in this presentation has not been independently verified. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the
information or the opinions contained herein. The information contained in this document
should be considered in the context of the circumstances prevailing at the time and has
not been, and will not be, updated to reflect material developments which may occur after
the date of the presentation. None of the Company nor any of its affiliates, advisors or
representatives will be liable (in negligence or otherwise) for any loss howsoever arising
from any use of this presentation or its contents or otherwise arising in connection with the

presentation.
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1. EUERR
m MEBRE
v EFRIEA
- 2022F%—F-H5 f‘18771 T FRE16.9% - BEMS |
«  HBH2020FF=Fit - EWBFHE !
=34 Q220 | Q320 | Q420 | Q121 | Q221 | Q321 | Q421 | Q122
B (#remsET) | 1504 | 1538 | 1570 | 1605 | 1718 | 1752 | 1808 | 1877

« 2021FE=FE-#MEE6884FET - FME1I21%  BERS !

v EREMR
«  2021F5%MZE—38.0% - EBE=—_F=MRILEIELHS

=E Q121 Q221 Q321 Q421
EXEENEEWLES (%) | 33.7% 34.0% 36.5% 38.0%

« 2021F2FE-356%  EENFARIBIELHS !

=E 2016 2017 2018 2019 2020 2021
ZXEEFNEEUEER (%) 10.9% 19.2% 26.9% 294% | 344% 35.6%

v BIRER
- 2021FFNEBREER -MaEB247T
« 2021FE=FEBKRER -MEHB11.627T - BEEHS !
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2. BRESE
PEWRFEEREARTREBEMNERE  AREESHNEBEXBEHRBEINKS  ZREBKREZGEIN

BE R BHE A AR AT RS -

AR A BR2AE (Actron Technology Corporation, ATC)

- HBER_WMEFEMHED

RIEREKROBER2AE (Advanced Wireless Semiconductor Company, AWSC)

«  PANMEMRFTHIEZERENR LR(GaAs)

JKIER% 13 AR A=) (Crystalwise Technology , CWT)

- EEEf - GaAs LT INSHERITHERNEZERIED

8E15mEEIR{B AR AE] (Taiwan Specialty Chemicals Corporation, TSC)

- NUREBEENGEHRIEHRERD  XANMHEEBNREFNBCP(IEEZERESTE, Business
Continuity Plan)

Transphorm Inc.
« FELHESME  SoEMNGaNIIRER THRZEREm - AMEEEE=-_NFERNE
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m BRE
v SEIRA

o 2022FFE—F->MEaM163.187T - EAE10.1% BEHS |

o 2021FE2FE-WMAEM6113%8IT - £FAER104%  BEFMS |

« HB2020F%—=Fit - SNEFHE !
= Q419 | Q120 | Q220 | Q320 | Q420 | Q121 | Q221 | Q321 | Q421 | Q122
By (FesET) | 1351 | 1352 | 1370 | 1401 | 1414 | 1481 | 1521 | 1536 | 157.5 | 163.1

v EERENXR
«  2021F%ENE—-413%  BE=—FHRILBIELHS !
« 2021FF2FE-381% - BIE®EE_5 !
=35 Q121 | Q221 | Q321 | Q421
BEEREZUES (%) | 351% | 367% | 391% | 413%

v OBEBRIE
. 2021EREE-289%  BIELESE |

v BEREER
o  2021FFEMZFEPS—HEH4.877T
o 2021FZFEEPS—HE127.277T
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1) EIRBREKBERNE
2) MERIEE
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ge A R TRRFEA £2022F - HEIDEF tHHNRERBE IR E2023F -
g A RRIRAIMN B EE2-3FRFINELE -

v EBER¥EiENS
FAEEEEMESHWRERERNAERSE - WIRETHE2022F R EIEEHEKTF - BHSEFE
AHEEFERHREZSAEEN -
FTERBAMDHOMAEHEHENRALIENERLRIHGESD  MZBEBRSE - ZLEME
HWEEEHZIHBETHE -

v 5G
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REBFRBE IR ERBEER - HIWEEMEFZEm - SGHEBEFHEANBRLLAIR -

SICMIGaNBEBEERE .
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FBEEEXRIE

(o) (o) (o) (o)
100% 100% 100% 15% 30 93% WZIER
Sulu R R B
Aleo Electric e
Solar Power Jo Silfab 33.29%2 | % 2 LT/LNE7R -
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Note:
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SWSEE(MkEFRI)

(NT$mn) 65,510 68,841

61,397
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59,064 K5L4

61,131 K320

9 58,094 k0
31,599 IWAR] 78% 89%
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16,307 R:¥AL

SRECN0 43% 12,959 %) 13,172
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(COP26) IREMRIEBIE BitE o BEENIEE
> FAETRIRAFE U BESEREMSSBINEIZE - 220260 S KIS NEMEISHITI5% -

> 2021 FFIBERT290GWRI T AR - (LEEHHEESHI2020F EI18M3% - EXGEERMG2021F 0] F
FEERMBERAEN—F UL ERZRENBENKIHE -
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"EERA R EA

ENAR: IEA, Annual renewable electricity capacity additions, main and accelerated cases, 2014-2026, IEA, Paris, November, 2021
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> EXGERIEE) N - OJBERERMIEEEEE2021FBEIFELH -
> EEBMEBER LASNLGREREN AN L - FRE2021FEFEREES EBRINKFERL7% -

2015-2020 #1 2021-2026 FoBEEREEFSIER (ERW - TENARIEIER )
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BBAR: Renewables 2021, Analysis and forecasts to 2026, IFA, December 2021
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> BERERGENRBUFERFERCEEESZEN11% -
> MIRENBEESHIBRIARRE - FRPEARMELRKEEI0CWHBERERESR - WAKBEMEANRBET] -
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BBAR: Renewables 2021, Analysis and forecasts to 2026, IFA, December 2021
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//

EMELE R Aleo Solar GmbH - A

EBHFTIE 2 o] B REIRE
BRI E (2009~2026) BIEB LRI (2015~2026)
= 400 Bio-
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200 Oﬁshore
wind
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100 wind
aleo Solar |
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2009-14 | 2020-25 | 2021-26 | 2021 26
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ERAE: Renewables 2021, IEA, December, 2021.
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(NT$mn) 20214 20202 FREER
SEUITA 68,841 61,397 12.1%
SEEN% 35.6% 34.4% 1.2%
=34 18,080 14,932 21.1%
=FFM % 26.3% 24.3% 2.0%
Z<ERFE A 12,615 12,711 -0.8%
REER % 18.3% 20.7% -2.4%
BiERER NT$11.62 NT$10.82 NT$0.8
EBITDA*! 23,901 22,232 7.5%
EBITDA % 34.7% 36.2% -1.5%
EBIT 17,390 16,084 8.1%
AR SR HEZS SR =R /ROE*? (1b) 24.8% 25.9% -1.1%
BEERIZE /ROA* =) 9.3% 11.7% -24%

1.EBITDA=ZZE 7+ HTEE & /7 + B SH B + RIS + AT 75

2.ROE = ZHFF)/IRR T 191 3
3 ROA = (FELFF+ FIEH1-BHE))/ FHHEE
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JL

F

(NT$mn) 2021F5EMF 2021FE=F 2020F5FMNFE FEE FRE
SEIA 18,084/  17,522| 15,703| 32% | 15.2%
=FEMN% 38.0% 36.5% 34.4% 1.5% | 3.6%
=%FF 4,982 4,823 3,212 33% | 55.1%
=FFEM % 27.6% 27.5% 205% | 01% | 7.1%
ZHRF A 2,442 3,352 3,429 | -27.2% | -28.8%
AERFE T % 13.5% 19.1% 218% | -5.6% | -8.3%
BB ER NT$2.40 | NT$3.12 | NT$3.00 |-NT$0.72 -NT$0.6
EBITDA*! 5,666 5,800 5881 | -23% | -3.6%
EBITDA % 31.3% 33.1% 374% | -18% | -6.1%
EBIT 4,026 4,193 4178 | -40% | -3.6%
AR R HE SR =R /ROE*? (#1b) [NERSA 25.9% 27.9% | -74% | -9.4%
EERIMZE /ROA*3 @) 6.3% 9.1% 126% | -2.8% | -6.3%

1.EBITDA=ZZE 7+ HTEE & /7 + B SH B + RIS + AT 75
2.ROE = ZHFF)/IRR T 191 3
3 ROA = (FELFF+ FIEH1-BHE))/ FHHEE

g—
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(NT$mn) (NT$mn)
69,239 68,841
65,510
61,397
59,371
18,769
18,084
17,505 7,522
16,656 16 05217:1331
16,107 15,278 15,703~

15,243 15,03815'379

31,599
27,821 28,269

22,215

Q119 Q219 Q319 Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421 Q122 2013 2014 2015 2016* 2017 2018 2019 2020 2021

fat:
1. 2016 FiR K ar /A2 SunEdison+ 252 (SEM)FIIKIEE - 201658 ZIFHEEIEIZSEMI - BRI 2016F12/52H 22016 %F12/531H -
2. 2018 F F4AFIESEEMIE - 2019F FE2FF55) AR -
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(NT$mn) (NT$mn)
34%  36%
29% - -
27% ’°, -~
-
139, 15% 12’%, g 24,527
37% o 38% 11% ° 11% _ »
N 34% 35% 339 35% 35% 3% 34% 349 0 ¢ _ - R 21,114
l""“\o——_-'.-'ﬁ——»——o‘— '
\ /
\ / 6871 18,642 19,268
V1% :
6497 {77 6,403
5 cag 5,849
" 5344 ¢ 1) 5,295 5,369 5400 5,405
11,403

Q119Q219* Q319 Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421 2013 2014 2015 2016* 2017 2018* 2019* 2020 2021

mmm Gross Margin = = =GM% s Gross Margin = «= =GM%

1. 2016 FiR K ar /A2 SunEdison+ 252 (SEM)FIIKIEE - 201658 ZIFHEEIEIZSEMI - BRI 2016F12/52H 22016 %F12/531H -
2. 2018 F F4AFIESEEMIE - 2019F FE2FF55) AR -
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29% 9 9
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\ /I e -
\ /
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W
v
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Q119Q219*Q319 Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421

[ Operating Profit = = =0P% [ Operating Profit =+ =0P%

fat:
1. 2016 FiR K ar /A2 SunEdison+ 252 (SEM)FIIKIEE - 201658 ZIFHEEIEIZSEMI - BRI 2016F12/52H 22016 %F12/531H -
2. 2018 F F4AFIESEEMIE - 2019F FE2FF55) AR -
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(NT$mn)

o EFAEIRKRERZSSiltronic
HIEERMERNREFF

B FATIRIKEERSSiltronicH
BEREMFENRERT)

21%
13% 14% - "'::<>019%
% 4o 6% . F= - 18%
2% e »° 13,416

2013 2014 2015 2016* 2017 2018* 2019* 2020 2021

-1,289

1. 2016 F R B eg BT Sunkdison 252 (SEM)ATHFE & - 2016 FF 8 Z I F R ERIEI S SEMI - BN ZAI8 B 73 2016F12/52H 22016 F12/531H -

2. 2018 F F4AFIESEEMIE - 2019F FE2FF55) AR -
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A% & BR

FE FE
(NT$) (NT$)
W FREEKEERSSItronicHiE  ® EFASIBHKRE KR SSiltronic = FATBHKERSitronicHE  © BT ARIRIREEARR S Siltronic
BEREMYENSRER HEERMERNESRER EREMYENSRER HBEERMERNSREE

12.99

10.82 .

3.15 . 286 3.00 3.61 3.12 377

-3.92 -2.77

Q119 Q219* Q319 Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421 2013 2014 2015 2016* 2017 2018* 2019* 2020 2021

Hat:
1. 2016 F R B eg BT Sunkdison 252 (SEM)ATHFE & - 2016 FF 8 Z I F R ERIEI S SEMI - BN ZAI8 B 73 2016F12/52H 22016 F12/531H -
2. 2018 F F4AFIESEEMIE - 2019F FE2FF55) AR -
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(NT$mn) 2013 2014 2015 2016 2017 2018 2019 2020 2021
EEUTA 22,215 27,821 28,269 31,599 59,371 69,239 65,510 61,397 68,841
S AZE (%) 20.8% 252% 16% 11.8% 87.9% 16.6%  (5.4%) (6.3%) 121%
EXEERN 2,439 3,498 4,271 3435 11,403 18,642 19,268 21,114 24,527
EEEFE (%) 11.0% 12.6% 15.1% 10.9% 19.2% 26.9%  294% 34.4% 35.6%
EBITDA 4,058 4,214 4,184 2,052 11,741 19,030 18,712 22,232 23,901
EBITDA % (%) 183% 15.1% 14.8% 6.5% 19.8% 275% 286% 36.2% 34.7%
EFEFN 629 1,447 2,237 42 6,325 13,178 13,515 14,932 18,080
EZEFFE (%) 2.8% 52% 7.9% 0.1% 10.7% 19.0%  20.6% 24.3% 26.3%
BiRiE A 128 1,925 1,960 (856) 5,126 13,318 13,924 16,238 17,206°
FRAIFFZE (%) 0.6% 6.9% 6.9% (2.7%) 8.6% 192% 21.3% 26.4% 25.0%
BigEF 340 1,299 1,056 (1,289) 3,519 8635 8895 12,711 12,615
JERZE (%) 15% 4.7% 3.7% (4.1%) 5.9% 125%  13.6% 20.7% 183%
BREER (NTS) 0.57 2.06 0.93 (2.77) 1.80 3.36 3.86 10.82 11.62
P00 Gt 4B B A SunEdison < B (SEMRIBE - 2016F 2B MEANESSEM - BEEAI MR H20167F12/52HF2016F125314 -

2. 2018F F4FIESEE IR ~ 2019F FL2F55RATER
3 RF LR w8 H & #1157 150(5,0008F BioT) SiltronicifERX S8 ILE 72
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ExBER

(NT$mn) 2013 2014 2015 2016 2017 2018 2019 2020 2021
B5E
RERNERE 3,682 5391 5,902 9269 20,343 36,829 34,901 23,813 67,118
FEUWIR R 4,064 5,019 6,204 8,560 8,830 9,881 8,507 8,407 9,889
7a 4416 4,607 5,749 9,708 10,048 7,881 7,398 7,929 8,646
A& = - BB KRB 16,098 15244 18905 41,398 37,529 37,439 40,277 42,455 40,428
Hth&EE 11,414 10,627 9427 14,079 12,593 11,955 18,300 27,349 41,170
BEMRS 39,674 40,887 46,186 83,014 89,343 103,985 109,383 109,953 167,251
&f&d
FRERfER 2,576 3,486 2676 17,704 14,367 9,335 11,465 10,804 7,791
TR IR 2,754 2,713 2,932 6,328 5,352 5,236 4,180 4,204 4,586
REIER 4,373 3,809 2,546 16,357 5,034 2,040 -- 1,048 46,124
Hth& & 9,385 9,297 9464 15399 20814 39,460 45,122 44,227 56,588
BERE 19,088 19,304 17,617 55,787 45,566 56,071 60,767 60,283 115,088
=BGt 20,586 21,583 28,570 27,227 43,777 47,914 48,616 49,669 52,163

it
1. 2016 F R 5 e [E5T L SunkdisonFZEE(SEM)ATHFE & - 2016 F B Z I ERIE S SEMI - BHZERIHE #52016F1252H22016F12/531H -
2. 2018F ZVIFIESEEIE - 201 9F F2FF5|LAIEIA

S ER IR EIEREEN -
— 25
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BAFSHEEE © 20214 vs. 2020%

(NT$mn)
SEWA
=SFEMN%
=xFH
=FKFMN %
A ERF A
AHFER %

SREH
EBITDA*
EBITDA %
EBIT

AR B HE S E R =R /ROE*? (#1b)

B EHRM=Z= /ROA*3 &)

1. EBITDA=ZHE 7| + 7 B B /T + S B /T + RS + T 1380
2. ROE = 2RI R IR F- 191
3. ROA = (FEBLER+ FIE1-BHTE)/ FHEE

g—

D

PEVERLROARAF

Sino-American Silicon Products Inc.

20214 20204 ERE
61,131 55,359 10.4%
38.1% 37.2% 0.9%
17,693 15,287 15.7%
28.9% 27.6% 1.3%
11,870 13,104 -9.4%
19.4% 23.7% -4.3%
NT$27.27 NT$30.11 -NT$2.84

22,507 21,967 2.5%
36.8% 39.7% -2.9%
16,610 16,445 1.0%
26.4% 29.4% -3.0%

9.9% 13.8% -3.9%

©Sino-American Silicon Products Inc. All rights reserved.




IS -

2021FF[ZF vs. 20215

(NT$mn)
SFEWA
=2FEMN%
=FFN
=FFMN %
AHFEF
AERFEF %

BicEER
EBITDA*!
EBITDA %
EBIT

AR RS ER A 2 /ROE*? (#1b)
BEIRMZ /ROA*3 &)

1. EBITDA=ZHE 7| + 7 B B /T + S B /T + RS + T 1380
2. ROE = 2R F R IR F- P11
3. ROA = (FEBLER+ FIE1-BHTE)/ FHEE

g—

D
%= vs. 20205

PEVERLROARAF

Sino-American Silicon Products Inc.

WES

20215 ME 2021FH=F 2020F5MNE FHE FRE
15,752 15,364 14,137 2.5% 11.4%
41.3% 39.1% 36.3% 2.2% 5.0%
4,819 4,664 3,175 3.3% 51.8%
30.6% 30.4% 22.5% 0.2% 8.1%
2,120 3,105 3,438 -31.7% | -38.3%
13.5% 20.2% 24.3% -6.7% | -10.8%

NT$4.87 | NT$7.13 | NT$7.90 |-NT$2.26/-NT$3.03
5,144 5,393 5,740 -4.6% | -10.4%
32.7% 35.1% 40.6% -24% | -7.9%
3,689 3,939 4,194 -6.3% | -12.0%
18.2% 26.7% 31.5% -8.5% | -13.3%
6.0% 9.4% 14.7% -34% | -8.7%
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(&1 NT$mn)

o FRBUSiltronicff#§#E A EBITDA Fl EBITDAXR
® RaB5USiltronicHIEEMAY EBITDA 1 EBITDAZR

24,073
39.4%

. 39.0% 39:7%
3

2013 2014 2015 2016 2017 2018 2019 2020 2021
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6.4%

26.0% 257% 264
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(17 NT$)

m #R3SiltronicH B ER#ZRIEPS
® F:FFSiltronicHtiEE FARIEPS
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12.68
60.14 6.60 5380
] I I 2.54
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(NT$mn) 2019 2020 2021 Q121 Q221 Q321 Q421
ERIA 58,094 55,359 61,131 14,806 15,208 15,364 15,752
HEE (%) -1.6% -4.7% 104% 4.7% 2.7% 1.0% 25%
EXRET 22,847 20,568 23,286 5,193 5,584 6,010° 6,498
EEEFE (%) 39.3% 37.2% 38.1% 351% 36.7% 39.1% 41.3%
EBITDA 22,648 21,967 22,507 5,051 6,919* 5,3933 5144
EBITDAZ (%) 39.0% 39.7% 36.8% 34.1% 45.5% 35.1% 32.7%
EXREFN 17,897 15,287 17,693 3,952 4,259 4,664 4,819
EEFFE (%) 30.8% 27.6% 28.9% 26.7% 28.0% 30.4% 30.6%
HianE R 18,554 16,615 16,445 3,529 5,408 3,8813 3,627*
FRLFFIE (%) 31.9% 30.0% 26.9% 23.8% 35.6% 253% 23.0%
WEFT 13,636 13,104 11,870 2,690 3,955 3,105 2,120
HEFERE (%) 23.5% 23.7% 194% 182% 26.0% 20.2% 135%
BREH (NTS) 31.35 30.11 27.27 6.18 9.09 7.13 4.87

1&3. ZSiltronicREL A L 1EEFFEZE
2 Em g EEsSAERHASEL
4. ZHTEH15. 78T (5000F B 7T) Siltronic (IS #51F B 2
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EERER

(NT$mn) 2019 2020 2021 Q121 Q221 Q321 Q421
BE
RERNERS 32,822 22,439 65,894 12,7001 46,7684 56,9195 65,894
FEUIE =X 8,140 8,037 9,118 9,094 8,874 9,176 9,118
=E 6,849 7,208 7,295 6,772 6,974 7,036 7,295
AENE - BEKREE 34,697 37,111 33,943 35,331 34,163 33,210 33,943
HihEE 14,078 20,056 34,395 32,6842 34,723 33,407 34,395
BEERG 96,586 94,852 150,645 96,581 131,502 139,747 150,645
afE
RREIERR 9,886 9,871 6,264 15,4453 10,543 6,464 6,264
FEAS IR 3,837 3,895 4,340 4,075 4,027 3,918 4,340
EHRfE= 0 0 45,125 0 32,4794 45,0455 45,125
Hih&E 37,789 36,930 49,284 32,314 38,955 36,909 49,284
REHES 51,513 50,697 105,013 51,834 86,004 92,336 105,013
sl 45,073 44,155 45,632 44,747 45,497 47411 45632

1. FESiltronicAe E R 2B £ MR F
2. W Siltronic/RE

3. 1 IIERTT &L B SiTtronic iR
4. ZTECBR2\GIE

5 BT GE
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