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Disclaimer

',-T'hiS' presentation has been prepared by Sino-American Silicon Products Inc. (the “Company” ).
This presentation and the materials provided herewith do not constitute an offer to sell or issue
or the solicitation of an offer to buy or acquire securities of the Company in any jurisdiction or an
inducement to enter into investment activity, nor may it or any part of it form the basis of or be
relied on in connection with any contract or commitment whatsoever. Any decision to purchase
securities in a proposed offering should be made solely on the basis of the information
contained in the offering circular published in relation to such proposed offering, if any.

The information contained in this presentation has not been independently verified. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the information or
the opinions contained herein. The information contained in this document should be
considered in the context of the circumstances prevailing at the time and has not been, and will
not be, updated to reflect material developments which may occur after the date of the
presentation. None of the Company nor any of its affiliates, advisors or representatives will be
liable (in negligence or otherwise) for any loss howsoever arising from any use of this
presentation or its contents or otherwise arising in connection with the presentation.
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HEBEXEIMRS
1. B ER

B EFRIA
v 2022FF5NE— FHam212.18m - FAEKR17.3%  BERXRS !
v 2022%F — #at818. 78T - FMKI18.9% - BEHS !
v KGEEEFHEWHaE8102.5/ 7T

B SBEERR
v 2022FFMZE — 36.2%
v 2022%F - 39% - BFEHS !

" BRI
v 2022FFMZE — 27%
v 2022 —31% - ELHS |
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m REFF=R
v 2022F5%MZFE — 24.6% 0 BERS |
v 2022F - 19.7% - BE£FE=35 !

n BikEER
v 2022FFMNZE — #Ha4.337w BERS !
v 2022F - #HiatEl4.877c - BEWHS !
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v aﬁ%i—‘tfﬁﬁﬁ: FEEELEYY - EAB T EBMBMBOERN A ERER
&?E? EREEE  NEDESEEEEE L BENFTERENILRE - BEhEW
eiaiBfn FAESY X EREEEHEMEMN - EHRLLREIGERIZEEFE - PE=WaiFE
— S EEREE - N EREESHMIEESENL - EaERAVIRHE (Provider) EBZEEE
TR R A ERVIRHEE (Solution Provider) SR {EEBEEZETSS -
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m EEITA
v 2022FFENE - Hewl1839187T - EHE16.7% - BEH S |
v 2020FFE—=PIREBI2E=HE |

L\ it
%ﬁ%% Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421 Q122 Q222 Q322 Q422

SEWA | 13,506 | 13,515 | 13,701 | 14,006 | 14,137 | 14,806 | 15,208 | 15,364 | 15,752 | 16,307 | 17,540 | 18,053 | 18,388

v 2022 2FE—- Ha702.9 5T - £MEKE15.0% 0 BEHS |

n EEERE
v 2022FFME — 42.7%
v 2022FFE - 43.2%  BEHS !

n EEFHE
v 2022F5%0%F — 34.6%
v 2022FFE — 35.5%, BEHS |
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m REFHER
v 2022F%MF - 31.5% @ ELHE !
v 202FEFE - 219%

B SIRRER
v 2022F%ZE - Ha#E1331% - BEHS !
v 202F2FE — HHEm353157  BEHs |

B FAER
v AN 397 3BT (ER129ET) ! - BEHS |

Note: #EFEZ: NTD:USD = 30.71, & 1RE®
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> REREERFEATE - BUSAOBEEZMHERRSERUERNTGE - #HEERANEARE2022FZ2
R

2015-2022 = Bk AE IR AR E (K 151R) B 2026-2030 BEFHIRE (KIFIF)

(Billion USD)
750 O Industry (energy efficiency) Industry (electrification and end use) 1750
B Buildings (energy efficiency) EBuildings (electrification and end use)
O Transport (energy efficiency) Transport (electrification) 1 500
1250
500
1 000
750
250
500
250
0 0

2015 2016 2017 2018 2019 2020 2021 2022E 2026-30 2026-30
STEPS NZE

4t STEPS = Stated Policies Scenario and NZE = Net Zero Emissions Scenario.
EIRAIR: International Energy Agency, 2022412/5
©Sino-American Silicon Products Inc. All rights reserved.
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2 IRKRRAFHBEREREZEERTEBER - BBX20FR1E

> HRBBIRAABEERRKR2025FWBHAERREIKEABARKIE - HXGHEFR2027TFMA/EE

BRI -

BEREREZEERE(GW)

2,408 2,382

2016-2021

2010-2015

2004-2009

2001-2003
2001-2021 2022-2027

EHBAE: International Energy Agency, 20224124
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> ZEIBEREREESRIAR1E20227)2027 FIEIMN75%EB38280GW - Hoh - KIGHEIFHBBERE
RiRRPIEREZE

> MBI AR HFEERN2035F100%FECTREN ZBZ -

2020-2027 =EIZFBERFREESE(KXNES) (£E) B 2010-2027 fEBERREZESRER (GE)

= 100 400 30%
RPN *
350 .
20 . 259,
300
" * 250 20%
60
50 * 200 15%
40 'Y
20 * 150 10%
100
10 20
0 0 0%

2010-15 2016-21
Historical

2020 2021 2022 2023 2024 2025 2026 2027

Main case | Acc. case

o Hydropower mWind = Bioenergy oPV-utility mPV-distributed =Other renewables + Acc. case « Forecast revision %

EHBAE: International Energy Agency, 20224124
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> 2022F XGHEHRESHL1I68GWIEREI209GW @ 25% 7 RER &S - EE2022F i
719GWZEZEEE - ERABEBMAIBETISEE —& -

aleo= v

|
&
]
1st
2nd 4
5 =
7.5 GW 7.9 GW

BRI Solar Power EU, 20224125 & EMBER, 202315

2023-2026 ER2E27E 218 KB N EHIS (KIEIR)

T00
~— Medium Scenario
GO0 Historical data 5905
B Low Scenario
500
High Scenario
400
200
-
100
3r£:1_
] o
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2016 2017 2018 2012 2020 2021 2022 2023 2024 2025 2026
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RGN EERE S RIETEN
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EMAE: European Commission, Dec 2022.
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> 8220225 BERREEREULBABRET] - 0.25GWHEEBE LB BERRMGIEE%

> 2022128 - 2B Am T FEEA12IGRABEERETEEE ) HIE2030FBXBETER (NDC)
fEiRfix BIRIEAR24+1% ( HER2005FE£ER ) - BERERNRKEBTET2050FEE120GW -
AFEHKELH40~80GW -

SEBFERREGESERXGRERERTIKBIR(GW)
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RElvs =W/

SEXEEERD)

> miER " FTEAIAFEBEHETEFE ) PHAGHAEZRERR @RS A AmERRBESHEER
REZE - MESWNERER - HENEE E'E/EFF CRARMEZZCERBALOU - EPEWREERIEHEE
=Y i hEW &

2022¢ciFR 2
BRMEE R 455%

th 328 am AR AR 75

S BEBE - B8 - Ge - HE
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1A AR AR REAE B (SR AR SAS?

B 1 *"’/f H3E 18R BT
it L Zdgalit 4R - Redluce, Reuse, Recycle & Redesign
2 BERERZRS S (Safe). A(Affordable). S(Sustainable)
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AIT5HE . 2022FFMMZF vs. 2022FFE=F vs. 2021 FF[MZF=

=RWA 21,205 21,626 18,084 -1.9% 17.3%
=%FM % 36.2% 39.5% 38.0% -3.3% -1.8%
=534 5,732 6,658 4,982 -139% | 151%
=FFMN % 27.0% 30.8% 27.6% -3.8% -0.6%
AERFEF 5,225 5,585 2,442 64% | 114.0%
AEFER % 24.6% 25.8% 13.5% -1.2% 11.1%
SRR NT$4.33 | NT$528 | NT$240 @ -NT$0.95 NT$1.93
EBITDA*! 9,746 9,197 5,666 6.0% 72.0%
EBITDA % 46.0% 42.5% 31.3% 3.5% 14.7%
EBIT 7,711 7,280 4,026 5.9% 91.5%

—

AR RIS HREANZE / ROE*? (annualized) TRREIEAL 36.1% 18.5% -4.7% 12.9%

BEERMZE / ROA* Gnnualized) 11.2% 12.4% 6.3% -1.2% 4.9%

1 EBITDA = FHTFF + #T B 2 /5 + B35 B + RIS + 1757
2. ROE =R E R/ IR 1
3. ROA = (FHFF+FIS B G (1-BHUHE))/ FHEE

©Sino-American Silicon Products Inc. All rights reserved.
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BAFEHEE - 2022 vs. 2021

=T A 81,871 68,841 18.9%
SEEF % 39.0% 35.6% 3.4%
= | 25,400 18,080 40.5%

>
&3

ZFFMN % 31.0% 26.3% 4.7%
S HEE FI 16,160 12,615 28.1%
RERFEF % 19.7% 18.3% 1.4%
SRR NT$14.87 NT$11.62 NT$3.25
EBITDA*! 27,486 23,901 15.0%
EBITDA % 33.6% 34.7% -1.1%
EBIT 20,196 17,390 16.1%

ARERIEZSERMNZE / ROE*2 annualized) 26.9% 24.8% 2.1%

EE*EM% / ROA*S(annuahZed) 9.1% 9.3% -0.2%

1. EBITDA = ZRE/FF|+ HTEEZ fH + 115 B /5 + /FF 8 + AT 1270
2. ROE =1 R 7/ 1R T F 1127
3. ROA = ((FHEF+FIBEF* (1-FHTE))/ FHEE

©Sino-American Silicon Products Inc. All rights reserved.
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=SRITA

HAMEET
FaMEST)
81,871
69,239 68,841
65,510
59,371 61,397
31,599
27,821 28,269
| I I I
2013 2014 2015 2016* 2017 2018 2019 2020 2021 2022

1. 2016 F Rk alE7w A SunkdisonFE5E(SEM)AIKIERE - 2016 F 8 Z B EEIEIZSEMI - BFzEIRE w2016 F12/52H 2201612531 H -

©Sino-American Silicon Products Inc. All rights reserved.
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=REHN

(FraesT)

— —EEENR

39.0%

35.6%
34.4% >0 = 31929

24,527
11,403
3,498 g 3,435
= B B B
2013 2014 2015 2016* 2017 2018 2019 2020 2021 2022

1. 2016 F IR H ep AT A Sunkdison+Z52(SEM)ATK B - 2016 F R 2B EEIEZSEMI - BREATHE #52016F12/52HF2016F12/531H -

©Sino-American Silicon Products Inc. All rights reserved.
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=XFN

(FraesT)

- — BRI

31.0%
25,400

1,447
629 ' . 42
— I
2013 2014 2015 2016* 2017 2018 2019 2020 2021 2022

1. 2016 FIR kBT B SUnEdison B FE(SEM)FIKIERE - 2016 FZ Z 5 HERAIEIZSEMI - BHzERIA G 52016 F12/52H 220165F12/531H -

©Sino-American Silicon Products Inc. All rights reserved.

30



BEFH

PRV ERBRABERARF

Sino-American Silicon Products Inc.

HiEEF

(Gi=EEE )
m—REER =B RE .
7% 0
12.5% 13.6% ° 18.3% 19.7%
/
1.5% Tk 3.7% 16,160
TS 5.9%
12,711 12,615
41%
8,635 8,895
3,519 I I
340 W 1 l

— ﬁ ‘ ‘1,289 | |
2013 2014 2015 2016* 2017 2018 2019 2020 2021 2022

1. 2016 FIR kBT B SUnEdison B FE(SEM)FIKIERE - 2016 FZ Z 5 HERAIEIZSEMI - BHzERIA G 52016 F12/52H 220165F12/531H -
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BB R
(FTE®EIT)
14.87
10.82 11.62
336 3.86

2.06 1.80

. 0.93
” .

-2.77

2013 2014 2015 2016* 2017 2018 2019 2020 2021 2022

1. 2016 FIR kBT B SUnEdison B FE(SEM)FIKIERE - 2016 FZ Z 5 HERAIEIZSEMI - BHzERIA G 52016 F12/52H 220165F12/531H -
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= s 2
B3R
rpre
(FFreatBETT) 2019 2020
SEIWA 65,510 61,397
JEEE (%) -5.4% -6.3%
SEEF| 19,268 21,114
EEEFE(%) 294% 34.4%
EBITDA 18,712 22,232
EBITDA & (%) 28.6% 36.2%
SEEF 13,515 14,932
EEAFE (%) 20.6% 24.3%
HanEF 13,924 16,238
FRELFE R (%) 21.3% 26.4%
HREZFH 8,895 12,711
TR FHFZ (%) 13.6% 207%
3.86 10.82

BB (Ha¥T)

1. B F L 55k ARG5S 16187T(5,0008 B(r) Siltronic g S #1L B &
2. BF N EIRIK R B SR IF B ZSiltroniclk ZFFBIE X S5
©Sino-American Silicon Products Inc. All rights reserved.
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2021 2022
68,841 81,871
12.1% 18.9%
24,527 31,929
35.6% 39.0%
23,901 27,486%
34.7% 33.6%
18,080 25,400
26.3% 31.0%
17,206" 20,8292
25.0% 254%
12,615 16,1607
18.3% 197
11.62 14.87°
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=3 == ==
BEEEXR
BEEER
=== 2019 2020 2021 2022
BHE
HERANBZIRSE 34,901 23,813 67,118 83,248
FEUR IR X 8,507 8,407 9,889 11,338
=5 7,398 7,929 8,646 10,790
LEE WE - 2HE 40,277 42 455 40,428 51,866
HihEE 18,300 27,349 41,170 39,368
BEMES 109,383 109,953 167,251 196,609
=K
HERE R 11,465 10,804 7,791 9,831
FERTIR R 4180 4,204 4,586 5,130
EEAER 0 1,048 46,124 43,648
Hiha s 45,123 44 227 56,588 69,868
BEHEs 60,767 60,283 115,088 128,478
EESAEE 48,616 49,669 52,163 68,132

©Sino-American Silicon Products Inc. All rights reserved.
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> DEWREEFGERIKFIASERMBEE2050F100%ERBERETR - LERTHXEFaEENTER

B : MW BE{iI : ton CO,e
200 80,000
139 147 58,288
150 112 125 60,000
100 % 40,000
56 e f
50 20,000
. . B
0 0
2014 2015 2016 2017 2018 2019 2020 2021 2022

B EFRIIHRRES D ik BEEARAD
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EBITDAZE (%)

EXFHFIE(%)

B FFE (%)

HEFFE (%)

1. ZSiltronicREL NS B 18- FIES &

2019

58,094
-1.6%

22,847
39.3%

22,648
39.0%

17,897
30.8%

18,554
31.9%

13,636
23.5%

31.35

2020

55,359
-4.7%

20,568
37.2%

21,967
39.7%

15,287
27.6%

16,615
30.0%

13,104
23.7%

30.11
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2021

61,131
104%

23,286
38.1%

22,507
36.8%

17,693
28.9%

16,445
26.9%

11,870
19.4%

27.27
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2022

70,287
15.0%

30,342
43.2%

25,5261
36.3%

24,983
2564

20,107*
28.6%

15,367*
2194

35.311
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